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NOTICE OF A.G.M.

Notice is hereby given that the 1ltl' Annual Ceneral Meeting of the N4embers o1' SHEELA
STAINLESS PRIVATE LIMITED wilt be held at its Registered Office 51, IDC BEHIND
ESI DISPENSARY, I{ISAR, HARYANA -125001 on Tuesday,30 November 2021 at ll:00
A.M. to transact the following business.

ORDINARY BI]SINESS

l. 'fo consider and'adopt the audited financial statement ol'thc Conrpany tbr the frnancial
yearended March 3lt,2.021, the reports of the Board of Directors and Auditors thereon.

Any other matter with the permission of chairman.

By the Order of Board of Directors

FoT SHEELA STAINLESS PRIVA.TE LIMITED

Sheela Starnless prrvate Lrmtteo

2.

PLACE:HISAR

DATE:02.LL.202L

RAJ KUMAR GUPTA

DIRECTOR

DIN: 00677045

w
DEEPAK KU ireclor

DIREC]IOR

DIN: 0t0577030
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NOTES

l.

2.

A member entitled to attend and vote at the annual general meeting (the meeting) is

entitled to appoint a proxy to attend and vote, instead ol'hirnselt and such proxy need

not be a member ol'the company.'fhe instrument appointing a proxy, in order to be

effective, must be deposited at the registered office of the company at any time before

the commencement of the meeting. Proxies, in orderto be effective, must be received

at the registered office of the company not less than 48 hours befbre the meeting.

Members / Proxies should bring the attendance slips duly filled in and signed fbr

attending the Meeting.

3. The Register of Contracts or Arrangements in which Directors are intcrcstcd.

maintained under Section 189 of the Cornpanies Act, 2013, will be available tor

inspection by the members at the AGM.

4. T'he Annual Reporl fbr the financial year ended March 31,2021 containing, inter-alia,
the Directors' Report, the Auditors' Report and the audited financial statement is

enclosed.

5. The documents referred to in the proposed resolutions are available for inspection at

the Registered Office of the Company during working hours and shall also be so

available during the meeting.

Sheela Starnlessfinvate Lrmiieo
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Sheela Starnless Prrvate Lrmriffiz'?- 
//4U Dir:.:: .



SHEBI IA STAINLBSS PRIVATE LTMITED
s r' IDC BEHIND E sI 

?li1?iliffilailitth;11*""*A- 
1 2 s 00 1

Email : sheelastainless@gmail. com

DIRECTORS' REPORT

Dear Shareholders

Your Directors are pleasecl to present the llth Annual Repo( together with thc Auditcd
F inancial statements for the year ended 3 l" March. 2021 .

Financial Results

PART'ICIJI,ARS 2020-2021
(Rs. in Lacs)

2019-2020
(Rs. in Lacs)

Sales and Other lncome 4492.76 4460.36

Operating Profi t (PB IDT) 2t4.23 180.s9

Interest Cttst 5t.62 52.51

Protlt befbre Depreciation (PB 162.60 128.08

Depreciation 1 1.50 12.66

Profit before Tax l5t l0 I 15.42

P ro, isl o--n t o," r a * t i o n-- - 42.90 28.23

Profit after Tax 108.21 87.20

Opcrations and State of C-ompanv's affairs

During the year undcr review yortr companv did well. Your directors expect that the cornpany will
achieve rrelv heights in tlre ensiring year.

Deposit

During the vear under review thc company has not accepted any deposits.

Reservcs

The company incurred profit of Rs. 10820540.78i- during the Financial year 2020-21 and the

same amount transferred to the Reserve and surplus.

Dividend

l-he Board does not recommend any dividend forthe Financial Year ended 3l't March, 2021.

Clrange in the nature of buqirEss

'fhere is no change in the naturc ol'business of the company.

Sheela Starnless fflvate Ltmtteo

I Director Directei



Industrial Relation

lldustrial relation continues to be cordial. Your directors express deep appreciation for the

dedicated services rendered by workers, staff officers of the company'

Meetinqs of the Board

Eight meetings of the Board of Directors were held during the year. Details of the samc are as

follows:

Directors' Responsibilitv Statement

Pursuanttorequirementundersub-section(3)and(5)ofsection l34oftheCompaniesAct.20l3-
rvith respect to Directors' Responsibility Statement, your directors state that:

i. In the preparation of the Annual Accounts, the applicable accounting standards read rvith

requirements set out under Schedule III to the Act, have been followed and there are no

material departures from the same;

ii. The Directors have selected such accounting policies and applied them consistently and

made judgements and estimates that are reasonable and prudent so as to give a true and fair

view of the state of affairs of the company as at 3 I st March 2021 and of the profit /loss of the

company for that period;

iii. The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Act fbr safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities;

iv. The Directors have prepared the annual accounts on a'going concern' basis.

v. the Directors have laid down internal financial controls to be lollowed by the (iomparlr and

that such internal financial controls are adequate and were operating effectivelv: and

vi. The directors have devised proper systems to ensure compliance with the provisions of all

applicabte laws and that such systems are adequate and operating effectively.

Sheela Stalnless Prtvate Lrmited

Date Board Strength No. of directors present

1010612020 2 2

04t0112020 2 2

15t0912020 2 2

2910912020 2 2

17n12020 2 2

1810212021 2 2

061031202t''*:'"" -"' :" ""-." L.

1st0312021 2 2

Directoi



Risk Manasement Policv

The Company manages monitors and reporls on the principal risks and uncerlainties that can

impact its abilities to achieve its strategic objectives. The Board of Directors is overall responsiblc

for identifying, evaluating and managing all significant risks faced by the Company' The risk

management Policy includes identifying types of risks and its assessment, risk handling and

monitoring and reporting. The operations and working of the Company can be affected on account

of any of the following risk factors;

. Policy of Government

. Policy of competitors

. Market conditions

Internal Financial Controls

1'he Company has in place adequate internal flnancial controls with ref'crcnce to llnancial
statements. During the year, such controls were tested and no reportable material weakness in thc

design or operation was.observed.

Contracts and arrangements lvith related parties

All contracts/arrangements/transactions entered by the Company during the financial year with

related parties were in the ordinary course of business and on an arm's length basis.

Particulars of contracts or arrangements with related parties referred to in Section 188(l) of the

Companies Act,20l3, in the prescribed Form AOC-2, is appended as Annexure No. I to the

Board's report.

Corporate Social Responsibility

The section 135 of The Companies Act,20l3 Corporate Social Responsibility is not applicablc to

the company, so company has not develop and implemented any Corporate Social Responsibility.

Directors and Kev Managerial Personnel

During the period under review, changes as per below table has been made in the crtmposition of
Board of Director and KMP and as perthe declaration received from Directors under section 164

of the Companies Act, 2013

No. Name of Director/KMP Particular of Change Date of l\ppointment/Cessation
I Rai Kumar Cupta Appointment l5-03-2021
.,

Gaurav Gupta Cessation 15-03-2021

Declaration bv independent directors:

1-he cornpariy is not required to appoirtt
149(4) of the Companies Act, 2013.

^r' pela Starnless'rnun 
Llmtteo

^hee,aDro,,(ztk

indcperrdent director as per thc provisiolrs o1' scctitttr

Sheela Stamle$ Prlvate Lrmrteo



Particulars of loans. guarantees or investments
There are no loans, guarantees or investments in excess of the

Auditors

limits prescribed u/s 186 of the Act.

Statutgry auditors

At the Annual General Meeting held on 2910912018. M/s Jain Mittal Chaudhary & Associatcs.

Chartered Accountants, Hisar were appointed as Statutory auditors of the Company to hold ofllce
tillthe conclusion of the Annual General Meeting to be held in the calendar year 2023.|n terms o1'

the provisions of the Compahies (Amendment) Act, 2017, the term of the auditrlrs does not

require ratification every year. In this regard, the Company has received a certificate from the

auditors of eligibility in accordance with Sections 139, l4l and other applicable provisions of the

Companies Act,20l3 and Rr"rles issued there under.

The Notes to Accounts referred to in the Auditors' Report are self-explanatory and therefore do

not call for any further comments. The Auditors'report does not contain any qualification,

reservation or adverse remark.

Instances of fraud. if anv reported bv the auditors

There have been no instances of any fraud reported by tlte statutorl auditors undcr scction l-l-l( ll)
of Companies Act 2013.

Secretarial auditor

The provisions of Section 20a.of the Companies Act, 2013 relating to submission of Secretarial

Audit Report is not applicable to the Company.

Cost Audit

The provisions of section 148 are not applicable to the company.

financial vear and date of report

There were no such changes during the year.

No significant and material orders were passed by the regulators or courts or tribunals lr'hich

alfect the going concern status,and future operation of the company.

Particulars of Employees and related disclosures

None of the employee is in receipt olremuneration in excess of the limits prescribed under Rule

5(2) of Companies ((Appointment and Remuneration of Managerial Personnel) Rules, 2014.

qhcela stamless Pwate Lmiteo

V.r'l*I Directot

Sir*la Stalnless Prtvale Ltmrteo



Subsidiaries. ioint ventures or associate companies

The Company does not have any Subsidiary, Joint venture or Associate Company.

Disclosure under Sexual Harassment qf Women at Workplace

As per the requirement of The Sexual Harassment of Women at workplace (Prevention,

Prohibition & Redressal) Act,20l3 and Rules made there under, your company has adopted a

sexual Harassment Policy for women to ensure healthy working environment withoLrt f-ear ot'

pre.iudice, gender bias and sexual harassment.

'l'he Board state that there were no cases or files complaints filed pursuant to abov'e mentioned

Act.

Conservation of energy

In the opinion of the directors there is no need to take any measure in this regard. 1-he company

does not have any proposal for additional investment in this regard. The details of energy

consumption are not required to be given.

Technologv absorption

In the opinion of Directors there is no need to take any measure in this regard. The company does

not have any proposal for additional lnvestment in this regard. The details of energy consumption

are not required to be given.

Acknowledgement

Your Directors would like to express tlreir sincere appreciation for the assistance and co-operation

received from the financial institutions, Government Authorities, customers, vendors and

members during the year under review. Your directors also wish to place on record their deep

sense of appreciation for the committed services by the Company's executives, stafTand workers.

For and on behalf of the Board of Directors

Sheela Starnless P6vate LtmiteoW'*
' Direclor

Raj Kumar Gupta

Director

DIN :00677045

Slreela Slarnless prtvate Lhiteo

Deepak Direclor

----4

Director

DIN : 00677030

Place: -HISAR

Date: - 02.11.2021



Form No. AOC-2 Annexure- |

(Ptrrsuant to clctuse (h) of sub-section (3) o.l'section 131 oJ'the Act qnd Rule 8(2) of the Companics
(AccoLrnts) Rules, 201 4)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (l) of section 188 of the Companies Act,20l3' including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

(a) Name(s) of the related party and nature of relationship NA

(b) Nature of contracts/arran gem ents/tra n sact i on s NA

(c) Duration of the contracts / arrangements/transactions: NA

(d) Salient terms of the contracts or arrangements or transactions
including the value, if any:

NA

(e) Justification for entering into such contracts or arrangements or
transactions

NA

(0 Date(s) of approval by the Board: NA

(g) Amount paid as advances, if any: NA

(h) Date on rvhich the special resolution was passed in general meetirrg
as required under first proviso to section ltl8:

NA

Sheela Starnless PnvaP Lrmiteo

[qlry-I Directot

Sheela Starntess pnyate 
Lrmrteo



Pa rticulars Name of Related
Party

Nature of
Relationship

Current Year

Remuneration
Paid

Gaurav Gupta

Deepak Gupta

Nikita Cupta

Relative of Director

Director

Relative ol' Director

42,00,000,00/-

42,00.000.00/-

7.50.000/-

Sales P.S. Raj Steels Private

Limited

Comrnon Managenrent
277188781-

Purchase P.S. Raj Steels Private

Limited

Common Management
126010t651-

Job Work Charges Paid P.S. Raj Steels Private

Limited

Common Management
192001-

Rent Received P.S. Raj Steels Private

Limited

Common Management
r2,00,000r-

Job Charges Received P.S. Raj Steels Private

Limited

Common Management
719936.,+01-

Interest Received Steel mint lndr-rstries Pri vate

Limited
Directors are Relative 4,66,21ll

Interest Received Gaurav Gupta Relative of Director 42,0741-

lnterest Received Deepak Kutnar Director 2,78,9321-

2. Details of material contracts or arrangement or transactions at arm's length basis:

For and on behalf of the Board of Directors

Place: -Hisar

Date: - 02.11.2021

Sheela StatnlesYPrtvate LtmtteoptwL
Raj Kumfl ta

Director

DIN : 00677045

Sheela Starnless Prlvate Llrntt'.

Director

DIN : 00677030



SHEELA STAINLESS PRIVATE LIMITED
51, IDC BEHIND'ESI DISPENSARY, HISAR, HARYANA-125001

CIN: U281 1 3HR201 0PTC040614
Email: sheelastainless@gmail.com

List of Directors as on 31.03.2021

Sr.
No.

Name DTN/PAN Designation Date of
Appointment

Date of
Cessation

I Deepak Kumar 00677030 l)i rector 02106t2010

t5103202t2. Raj Kumar Gupta 00677045 Director

3. Gaurav Gupta 00593822 Director 02106120t0 tsl03t202t

Place: Hisar

Date: O2l11 l2O2L

By the Order of Board of Directors

lg ess Private Limited
Sheela Stalnless prrvate l_trntieo

)
u r 

Direclor
Director

DIN: 00577045

Director

DIN: 00577030



SHEELA STAINTESS PRIVATE LIMITED
51, IDC lndustrial Area, Behind ESI Hosgital, Hisar-125005

CiN I U28113HR2010PTC040514

Email : sheelastainless@gmail com

Folio

NO.
SHAREIIOI-DER'5 NAME PAN Iather/ Husband Name Addre5s NO. OT SHARES % OT SHARES TIELD

1 Gupta ABCPK4758Q SH RAJ KUIUAR
183/1, B.VI, KALA SADAN, KATLA

RAMI II A HIqAF 898 1
15 85

Gaurav Gupta AELPG4234K SH RAJ KUMAR
183/,I, B.VI. KALA SADAN KATLA

PAi'I II A HIQAO 64896 11 45

Vishal Gupta AFPPG6542P SH RAJ KUMAR 1 83i 1 , B-VI, KALA SADAN, KATLA
RAMI II A HISAR 1000 018

4 Sushila Devi ABBPD5SOOB WO SH RAJ KUI'AR 1 83/1 , B.VI, KAIA SADAN, KATLA
RAIUI II A HTSAR 1000 018

Nitika Gupta ASRPG981 8P WO VISHAT GUPTA
183/1 , B-VI, KALA SADAN, KATLA

RAMI II A HISAR 1500 026

lyoti Gupta AHSPB4795J W/O GAURAV GUPTA
1 83/1 , B-VI, KALA SADAN, KATLA

RAMLILA HISAR 7281 L29

7 Gaurav G!pta HUF AAEHG3909G 183/1 , B.VI, KALA SADAN, KATLA
RAMI II A HIqAE 176L 13 70

Deepak Kumar HUF ^/'Et107721F
183/,1 B,V KALASADAN KATTA

RAIVL LA I] SAR 79335 14 00

Vishal Guota HUF AAGI1V7O66P 183/1 B.VI, KALA SADAN, KAII
RAMLILA HISAR 2725 f)

1C Raj Kumar HUF AAFHR5093B
,183/1, 8.VI, KALA SADAN, KATLA

RAMLILA HISAR 39291 693
Sahadev Sahni SH SARAUG SAHNI VPO TALWANDI RUKKA 500 009

r2 Sushal SH DALIP SINGH VPO RAWAT KHERA 450 008
1 Brij Lal MOHAR SINGH VPO KHERA THE SIWANI 483 009
!4 Anil Kumar SH RULI RAM VPO TALWANDI RUKKA 490 009

Vazir SH SHISH RAM H NO 208 VILL PAYAL 415 008
16 Anup SH HAWA SINGH H NO 335, RAWAT KHERA 483 009
r7 Subash SH RAJBIR SINGH H NO 1, IB 93, VIDHUT NAGAR 400 007
18 Saniay Sahni SH MANOJ SAHNI VPO TALWANDI RUKKA s00 009
19 Santosh Sahni SH RAMBILAS SAHNI VPO TALWANDI RUKKA 500 009
20 SH Ai,IAR SINGH VPO TALWANDI BADSHAHPUR 008
21 Om Parkash SH DHAUKAL RAM VPO TALWANDI BADSHAHPUR 411 008
22 Saniav Sahni SH LILU RAIU H NO 246. BADAYA BRAHAMAN 900 016
23 Sunil Kumar SH OM PRAKASH VPO BANAVALI 400 007
24 Krrori Mal Goel HUF AAJHK2,126A 746 TEHSIL ROAD,HISAR 140926 24 81

25 Punita Gupta AHOPGTl 1 3F SH OEEPAK KUMAR
183/1, B.VI, KALA SADAN. KATLA

QAMI II A HICAP 11803 208

26 Sarita lvilittal AKUPMOOSSH W/O Sh lrukesh Mrtlal 74-B CU'I PIECE IVIARKET HISAR 24390 430
IOTAL 100

Date:02.11.2021

Placei Hisar

0ltector



lain Mittal Chaudhary & Associates
)hartered Accountants

SCO 144 1st Floor, Red Square Market,
Hisar 1 25001 sanjeevacs@gmail.com
989631 1463

I ndependent Auditor's Report

To the Members of SHEELA STAINLESS PRTVATE LIMTTED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of SHEELA STAINLESS PRIVATE LIMITED ("the
Company"), which comprise the balance sheet as at 31st March 2021, and the statement of
Profit and Loss and statement of cash flows for the year then ended, ancl notes to the financial
statements, including a summary of significant accounting policies aLnd other ,explanatory
information.

ln our opinion and to the best of our information and according to the explanations 1;iven to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accountirrg principles generally
accepted in lndia, of the state of affairs of the Company as at 31st March, 2021, its profiVloss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of E:thics. We lbelieve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

I
The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Boarrd's Reporrt including
Annexures to Board's Report but does not include the financial statements and our auditor'i
report thereon.

Our opinion on the financial statements does not cover the other inforrnation and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is imaterially inconsistent
with the financial statements or our knowledge obtained during the crcurse of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a merterial misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.



for the matters stated in section 134(5) of the
the preparation of these financial statements

sition, financial performance and cash flows of
nerally , ng
the Act so
ordance he

maintenance of adequate internal financial con
the accuracy and completeness of the accou
presentation of the financial statements that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company,sability to continue as a going concern, discloiing, as appticaole, matters relatedio going concernand using the going concern basis of accountirig unless management either intends to liquidatethe Company or to cease operations, or has no Lalistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reportingprocess.

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstat due to fraud
audito/s report that includes our opin assurance is
but is not a guarantee that an audit cordance with
material misstatement when it exists. Misstat can arise fro
considered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on lhe basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due
cedures responsive to those risks, and obtain
o provide a basis for our opinion. The risk of not
fraud is higher than for one resulting from error,
ntional omissions, misrepresentations, or the

. Obtain an understanding of internal control
procedures that are appropriate in the circumsta
Act, 2013, we are also responsible for expres
adequate internal financial controls system in
controls.



' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's a-Uitity to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely iare
circumstances, we determine that a matter should not be communicated in our report beiause
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on 9ther Leoal and Requlatorv Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by
the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with iule 7 of the Companiei
(Accounts) Rutes, 201 4.



e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021from being appointed as a director in terms of
Section 1A4 Q) of the Act.

This report does not include report relating to internal financial controls as required
u/s 1a3(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.201'Z issued by
MCA

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of theAct as amended, we report llhat Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

With respect to the other matters to be included in the Audito/r; Report in accordance
with Rule 1'1 of the Companies (Audit and Auditors) Rules, 2Ct14, in our opinion and
to the best of our information and according to the explanations; given to usi

The Company does not have any pending litigations wlnich would impact its
financial position.

The Company did not have any longterm contracts includirrg derivatirre contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be trans;ferred to the lnvestor
Education and Protection Fund by the Company.

For Jain Mittat Chaudhary & Associates
Chartered Accountants
FRN:015140N

s)

h)

L

Place:-Hisar
Date: 02/lll202l
UDIN: 22500771 AAAABV8527

i

Membership No.



Annexure'A'

The Annexure referred to in paragraph 1 of our Report on "other Legal and RegulatoryRequirements".

We report that:

t.

The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.
As explained to us, fixed assets have been physicaily verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

The title deeds of immovable properties are held in the name of the company.

il As explained to us, inventories have been physically verified during the y,ear by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the bilsis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or othei parties listed in
the register maintained under section 1g9 of the companies Act, 2013.

ln respect of loans, investments, guarantees, and security, provisions of secti<ln 1g5 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost recordsh3s no] been specified by the Central Government-under sub-section (1) of section 14g
of the Companies Act, 2013.

a' According to the records of the company, undisputed statutory due:; including
Provident Fund, lnvestor Education and Protection Fund, Employr:es, State
lnsurance, lncometax, sales-tax, service Tax, custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. Ac;cording to
the information and explanations given to us there were no outstandin,g statutory
dues as on 3'1st of March,2021 for a period of more than six months from the
date they became payable.

a

b

V

V

V

vii



v ii.

b' According to the information and explanations given to us, there is no amountpayable in respect of income tax, service tax, iales tax, customs <luty, exciseduty, value added tax and cess whichever applicable, which have not beendeposited on account of any disputes.

according to the information and expranations given by the
of the opinion that, the Company has not defaulted in repayment ofstitution, bank, Government or debenture horders, as appricabre to

The company has not raised any money by way of initial public offer or funther publicoffer (including debt instruments) or by way of term roans during the year.

According to the information and explanations given to us, we report that no fraud by thecompany or any fraud on the company by its officers or employees has beenr noticed orreported during the year.

The company is a private limited company. Hence the provisions of section 1g7 read withSchedule V of the order are not applicable to the company.

The company is not a Nidhi company. Therefore, clause (xii) of the order is notapplicable to the company.

According to the information and explanations given to us, all transactions with therelated parties are in compliance with sections 172 and'1gg of companies Act, 2013where applicable and the details have been disclosed in the Financtal Statements etc. asrequired by the applicable accounting standards,

The company has not made any preferential allotment or private placement o1shares orfully or partly convertible debentures during the year under review.

The company has not entered into non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934.

ix

x

xi.

xi

xiii.

XV

xtv.

xvi.

Place:-Hisar
Date:02/ll/2021
UDIN: 225007 7 LAAAABVS52:

For Jain Mitta! Chaudhary & Associates
Chartered Accountants
FRN:015140N

Sanjeev Jain
(Partner )

Membership No. 500771



SHEELA STAINLESS PRIVATE LIMITED
Plot No.51,lDC, Behind ESI Hospital, HISAR-125005
CIN : U281 13HR2010PTC040614

Balance Sheet as at 31st March 2021

Pa rtic u la rs

EQUITY AND LIABILITIES
Shareholder's funds

Share capital
Reserves and surplus
Money received against share warrants

Share application money pending allotment

Non-current liabilities
Long-term borrowings
Deferred tax liabilities (Net)
Other long term liabilities
Long-term provisions

Current liabilities
Short-term borrowings
frade payables

(/t) lvlicro enterprises and small enterprises
(E)) Others

Othr.r current liabilities

1

2

o

7

Short-term provisions

TOTAL
ASSETS

Non-current assets
Property,Plant and Equipment

l-angible assets
lntangible assets
Capital work-in-Progress
lntangible assets under development

Non-current i nvestments
Deferred tax assets (net)

Long-term loans and advances
Cther non -currerrt assets

J

4

(F.Y.2020-2021)

< in rupees

at 31st March 2020

56 66,390 00

6,08,60,988 53

6,65,27,378.53

16,92,720 83

16,92,720.83

6 34 60,058 59

3,09,23,902.91
2,675.00

42,60,102 35

1,11,81 ,076.20
43,35,716 00

5,05,19,265.24
14,21,48,811 19

3,13,58,516 65
2,675.00

3,97,361.99

18,27 ,151.00

3,35,85,704.64

4,50,28,933 62

4,96,19,1'11.58
7,34 889 2tl

1,31,80,172 15

10,85,63,106.55
14,21,48,811.19

Raj Kurmar Gupta Difecl0t
tJircctor

DIN: 00677045

4

10

Currerrt assets
Current investments
lnventories
Trade receivables

Cash and cash equivalents

Short{erm loans and advances

Other current assets

As pcr our rcport of evcn datc
For Jain Mittal
Chartcred
(FRN:0151a0N)

Membership No.:
Place: Hisar
Date:0211112021

Sheela Starnlqss Pnvate [-tmtti't

V^y*
For and on behalf of tho Board of Dircctors

Sheeta Statnless Pnvate Umrteo

'D-zfi4

11

12

13

10

14

D r rccto r

DIN:00677030

UDIN : 21 500771A4AAOE1457

Note
No.

110,10,607.41
41,71,019.76
29 07,015 00

8, 1 5,54,7 00.76
14,97,74,800 12



SHEELA STAINLESS PRIVATE LtMI'TED
Plot No.51, lDC, Behind ESI Hospital, HTSAR-125005
CIN : U281 1 3HR2010PTC040614

_Slqteqg{ o[_?_fq!t {19_!999 lor the year ended 31st March

Particulars

Revenue

Revenue from operations

Net Sales
Other income

Total revenue
Expenses

Cost of material Consumed
Purchase of stock-in{rade
Changes in inventories
Employee benefi t expenses
Finance costs
Depreciation and amortization expenses
Other expenses

Total expenses
Profit before exceptional, extraordinary and prior period items
and tax

Exceptional items
Profit before extraordinary and prior period items and tax

Extraordinary items
Prior period item

Profit before tax
Tax expenses

Current tax
Deferred tax
Excess/short provision relating earlier year tax

Profit(Loss) for the period
Earning per share
Basic

Before extraordinary ltems
After extraordinary Adjustment

Diluted

, l3efore extraordinary ltems

| _ AfterertraordinarylAQjustmg4

'f hc accompanying notcs arc an integral part of thc financial statements.
As pcr our report of evcn datc
For Jain Mittai Chaudhary & Associatcs
Chartcred Accountants
(FRN: 0151a0N)

Membcrship No.:
Placc: Hisar
Date:0211112021
UOIN:21500771AAAAOEl

(F.Y.2020-2021)

31st March 2021

44,59 83,748.04 44,38,81,607

44,59,83,748.04 44,38,81 ,607.29
32,92,438.48 21,54,091 00

44,92,76,186.52 44,60,3s,698.28

2.8

17

18

19

20

21

22

39,21 ,59,1 12.65
1,70,53,246.26
1,11,70,000.00

51 62 3'18 33

11 5012555
74.71,31895

43 .41 .66.121 .1 4
I

1 ,51 ,10,064.78

1,51,10,064.78

'1,15,42,436.60

1,15,42,436.60

29 07,015.00
(84,084.s6)

87,19,506.16

23

24

25

15 39

15.39

Sheela
.>nuuro .>torllrsDJ r rryqrs urrllltgO

Dircctor
DIN: 00677045

< tn rupees

31st March 2020

19.10

19.10

1 ,51 ,10,064.79

43 35 716.00
(46,1e2 00)

1,08,20,540.78



SHEELA STAINLESS PR]VATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HISAR-125005
CIN : U281 13HR2010PTC040614

Adjustments for non Cash/ Non trade items:
Depreciation & Amortizatron Expenses
Finance Cost
lnterest received
Operating profits before Working Capital Changes
Adjusted For:
(lncrease) / Decrease in trade receivables
lncrease / (Decrease) in trade payables
(lncrease) / Decrease in inventories
lncrease / (Decrease) in other current liabilities
(lncrease) / Decrease in other current assets
Cash generated from Operations
lncome Tax (Paid) / Refund
Net Cash flow from Operating Activities(A)

B Cash Flow From lnvesting Activities
Purchase of tangible assets
lnterest Received

iCash advances and loans ma<ie to other parties

iNet Cash used in lnvesting Activities(B)
I

L__
lNet lncrease / (Decrease) in Cash & Cash

I 
Equivalents(A+B+C)

lCash & Cash Equivalents at Beginning of period

,Cash & Oaqh trorrivalents at trnd nf nc1igfl

ic.
I

I

I

I

I

I

It--
iD.

l=
lr

'1'1 50 125.55
51,62,318 33
(7,87 ?.17.00)

2,06,35,291.66

(82,28,778.02)

€_e,olq:l5 q_0)

3,02,39,555.39

(15,84,739,2e)
7 ,87,217 001

(7,97 ,522.291 ,

(F.Y.2020-2021)

(52,50,835 54)
1,50,03,372 26
(78,52,653 361

(?9,q26,05)
18,70,057.31

12,65J2215i
52 50 835 54;
(9 el 525 00)

1,73,67,469.291
I

2,08,40,4g4 25
(5,01 99,269.29)i

82,27,046.37 
|

26,44,831 77
(1,55,1_48.50)]

(12,74,576.11l.

(1 5 05 000 00)
(18,33,356.15)

1,25,8U 905 B1

_ fia8e 521.09)
(2,95,86,624.42)

LJ.

t---'
I 
Net I Cash

l_Eqq'

(1,44,591.32)

8,79,480.52
7,34,889.20

(1,44,59',1.321

(29,92,294.95)

38,71,775 47
8 79 480.52

I

(29,92,294.95) i

,t

Thc accompanying notes arc an integral part of thc financial statements.

As pcr our rcport of evon dato
For Jain Mittal Chaudhary & Associatos
Chartc.ed Accountants
(FRN: 0151a0N)

For and on bohalf of tho Boaru ol Diructors

rlco

Deepak Kumar DifeClO.
u I reclor

DIN: 00677030Membership No.: 500771
Placc: Hisar
Date: 021'1112021

UDIN : 2'1500771AAAAOE1457

Note:
1 l'he Cash Flow Staternent has been prepared by lndirect Method as per AS-3 issued by lCAl
2 Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2021 < in rupees



SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HTSAR-125005
CIN : U281 1 3HR201 0PTC040614

(t: .Y . 2020-2021 t

Notes to Financial statements for the year encied 31st lMarch 2021
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No.'l S[are Capital

] Particulars
I

< in rupees
As at 31st March

2020

Reconciliation of the Shares outstanding at tlre beginning and at the end of the reporting period

Equity shares <' ln rupees
March 2020

Amount
56 66,390 00

56,66,390.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity havir.rg a par value lls 10 OO lter share Each slrareholder rs eligible for one vote
per share held I'he dividend proposed by the board of directors is sublect to lhe approval of thr: spareholders rn ensLl;il
Annr-ral General Meeting;, except tn case of interim dividend ln the event of liquidatron, ther lrquity slrareholders arc. eligibtc
to receive the remaining assets of the company after distribution of all preferential arnounts, in proporlion to ihr:rr
shareholding

Details of shareholders holding more than 5% shares in the company

Typc of Slrarc Name of Shareholders
As at 31st March 2020

No. ol' oh ol

Equity [NV: 1r] 00 I I Deepak Kumar
Lquity [NV: 10.00 ] j Gaurav Gupta
Ijqurty [NV: 10 00 ] Gaurav Gupta HUF

i r:quity [NV: 10.00 J I 
Deepaf Kumar HUf'

'i:quity [NV: 10 00 ] Raj Kurnar HUF
,l-qu,ty [NV 10 00 ] Kirori Mat Goct tiUtl
i

Total :

79,336

39,291
1,40,926
4,91,880

Sheela Starnless pnvate Lrmrleo

Subscribed and paid-up :
- q6pg 3_e_0r0gl

566639 (3110312020:566639) Equity shares of Rs. 10.00/- par vatue ,96 66,3e0 00l
Tqtal - I . so,_se,ss_o,oqj



SHEELA STAINLESS PRIVATE LIIVIITED
Plot No.51,lDC, Behind ESI Hospital, HTSAR-.I25005
CIN : U281 1 3HR2010PTC040614

Note No. 2 Reserves and surplus
I Pirticirtars

Surplus
Opening Balance

Add: Profit for the yc:ar

[,ess:Adjustrnent during the year
Closing Balance

Securities premium
Opening Balance
Adci: Addition during the year
Lcss : Deletion durinq the year
ClosinqBalan
Balance carried to balance shcet

lote No._3 Lqng-le1m borrowings

a.
t.

[.

ilt

Note No.4 Deferred Tax
lParticuiiis
I o-nroir"a ta, ;asei;
Defcrred tax asset olher

Gross deferred tax asset
Net deferred tax assets

--l3,37,01,481.31 
|

;

3,79 80,048 00 3 /9 BO,O48 00

F.s at ilst fvtilcn Z_O_Zr 
i

2 28 80,940 53'
10820540781

3,79,80,049.00

(F.Y.2020-2021)

< tn rupees
As at 31st March 2020

1,41,91,260 42

87 19,506 16

3,79,80,048.00
6,08,60,988.53

in ru pees
2021

Total

4,57 ,332 37

7,70,362 27

1 30,53 932 0

As at

9,90,294 07 

|

31st March
Current

Maturities

2020

Total

7,02,426 i6

9,90,294 07

1,42,81 ,6?6 6
4

1,42,81 ,626.6
4

Term of Repayment of Loan
HDFC Creta Loan 51861755 carries interest @8.46o/a to pa. The loan is repayable in 60 installment of Rs 24SOl
each along with interest, frorr the date of loan

tldfc Creta Loan 64889848 carries interest @ 8.46% to p.a.The loan is repayable in 60 installment of Rs 2;1gl each
along with interest, from the date of loan.

HDFC GECI Loan 8120819 was taken during 2020 year and carries interest @ 8 25okp a.The loan is repayable in 36
Monthly installment of Rs.410577 each along with intererst, from "l 3ih month lrom thr: date of loan'

t

As at 31st March 2021

3,97,361 99

^ilo " ^^ I3,97,361 99 
i

3,97,361.99

I -nFit stst March 2o2o I

j

< in rupees

, particulars I Non-Curre J Current
t_ | nt lMaturitiet_ | nt lMaturities
iTerm Loan - From banii I l-

tJntr^ /^.^+^ r ^^^ E r oe4 ?cE I II IIDFC Creta Loan 51861/55
secured 

)I/Jr 
I l'si,sszzl|

lJdfc Creta Loan 64889848 I . -^ ^^^ -- |

rsecured 7,70,362.27 
|
i

The Above Amount tnctudes ] i i

1.42,81,626.11 |

I

l

o, Irel
j

I

I

I

83l

83i

I

83 | 20.

1

I

u.l 20
I

:'L 20

i Secured Borrowings I 
I 42 61'ozb 

l i

I Net Amount _ _ 
-l -,r /-3i;d1s,1- -r 

l

qheela Slanless fnvate Ltmlteo

Vrtffi
Sheela Sternless pnvate Lmrtes



SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HISAR_125005
CIN : U28113HR2010PTC040614

Note No. 5 Provisions

I Pa rticu la rs
I

-[otal

Note No. 8 Other current liabilities
r Particulars

As at 31st March 2021
Total

q$l]e.oo
43,35,716.00 43,35,716.00

(F.Y. 2020-2021)

< in rupees
at 31s_! March 2020

6,34,66,058 59

< in rupees

_As at 31st March 2020

1,27,500 00 r

3,396 42 i

8,545 0O i
I

45,000 00 
|

1 19,066 441

1 798001
30,c00 00

banks lo' at 31st March 2021

3,07 33,469 09

8,901 60

As

iptlz,{t-o.as 6,34,56,058.59

q,3,1,66,q58 se
o,g+,os,osa.sg I

i.It}t9!t1ll
llnterest accured Uui not Oue o-n Uo-rro*ings
] lnterest accured but not due on borrowings

lncome Received in Advancc
Advances Received from Customers

I

Others payables
Salary and Wages Payable

, Telephone Expenses Payable
I Electricity Expenses Payable

lAudit Fees t)ayable

ITDS payabte

IRCM GST Payable

IRenl Payable
fCS Payable
GS1 Payable

L

4x a_t_q1st {q1ch 2Q21

97 ,029 5i.
97,029 5'1

I

2,15,000.00 I

2,264.00"
3,840.00 

|

e0,000.00 
|

4,39,517 5f;
10,570 00 l

i

I

I

- -+-
Iqt"lL

44,309 31,

5 92 410 O0

13,97,916.9C)

.1r11,_81,076.2Cr 41,71,019.76

3,35,305.86

r,ir,or s.zo 
I

29,07,015.00

Sheela Starnless pnvate 
Lrmiteo

(B)Others
Trade payable(as certified by the management)

The Above Amount lncludcs
Secr.rred Ilorrowinqs

Total

No_te No.7 rlqgg rg]l:!!!gs
Particulars
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SHEELA STAINLESS PRIVATE LIMITED
Plot No.51,lDC, Behind ESI Hospital, HISAR-125005
CIN : U2811 3HR2010PTC040614

Note No. 10 Loans and advances
,Pirticutars

Security Deposit
I Secured. considered qood
It____
iro!q!

< ln rupees
As at 31st March 2020

18,27,151 00
1b,27 ,151.00
18,27,151 .00

Sheela Starnless pnvate 
Ltrnr te,ritu

Direclor



SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HISAR-i250Us
CIN : U2811 3HR2010PTC040614

Note No. 12Trade receivables
Pa rticu lars
Excceding six months
Unsecured, Considered Good
Total
Less than six months
Unsecured, Considered Good
Total
Total

Note No. 13 Cash and cash equivalents
Particu lars
Balance with banks
Balances with Banks
Total
Cash in hand
Cash in hand
Total
Total

Note No. 14 Other current assets
Particulars
Othcr Assets
Advance to suppliers
Prepaid Expenses
Salc I ax Moovat (l.lisar)
Advance lncorne Tax

Prepaid insurance

GS I lnput
'TCs lleceivaDte

TDS tleceivable
Total

Note No. 15 Revenue from operations
Particulars
Sale of products
Sale of products

As at 31st March 2021

82 340 33

82,340,3 3

6 52 548 37

6,52,548.87
7,34,889.20

As at 31st March 2021

19;816.18
6,38,136 45,

53,823 6Cl

37,00,000 Ocl

87,268 lC)

82,97 185 3tr

1,81,049 04

2 02 893.50

3'ist March 2021

44,59,83,748 04

44,59,83,748.04

20 00.000,00
88,605 00

1 00 43,445 06

I nC,it rrlt u!lcnr ioTi
< rn rupees

As at 31st March 2020

29,74,384.50
29,74,384.50

3,84,15,949 06

4,96,19,1 11 .58 4,13,90,333.56

f' lll rupecs
As at 31st March 2020

< in rupees

__ As_e! 31sI Nlar_ch 2020 
i
I
I

I

I

I

I

-^^^^^l

T tn rupees
31st March 2020

44,38,8'1 ,607 281
44,38,81,607.281

44,38,81,607.281

44,38,8'1 ,607 28
44,38,81,607.28

Note No. 1'l lnventories < tn ruoees< rn rul

l(Valued at cost or NRV unless otherwise stated) 
|I'

it inisneo Goods t, 
4,s0,28,933 62 i o ,}Q,BZ,17I.BB

Sheela Stamless Pnvrte Llttltiu"h'>I Director

- Sheela Statnless pnvate 
rrrr,,l._.%

Direclor

I
L
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SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51. lDC, Behind ESt Hospitat, HISAR_12500S
CIN : U281 1 3HR201 0pTC040614

Note No. 16 Other income
I Particulars
llntercsiGcome_-
I

lOther income
Other receipts

j lRerrt Receiverj

L
iTotar

31st March 2021 31st March 2020
7,87,217 00

12,00 000 00

Note No. 17 Purchase of stock-in-trade

15,79,51 ,45A.27
23,42,07,656 38

Note No. 18 C in inventories
Particulars
lnventory at the end of the year
Finished Goods

lnve ntory at the beginning of ttre year
Finished Goods

(lncrease)/decrease i n inventories
Finished Goods

Salaries and Wages
Directors Salary
Salary and wages

Total

Note No. 20 Finance costs
Padiculars
I nterest
lnterest on other loan
lnterest to Bank
lnterest on Car Loan

31st March 2021

4,50 28,933 62
4,50,28,933.62

March 2021
< ln rupees

31st March 2020 I

50,22,534 00

1,39,784.33

2,ct'iB 6 r'

50 76,178-/3

_1 71 ,678 14 ,-1
__ s-_?,s_0Lq_3q.s4l

52,50,835.54 |

51,52,318.33
51,62,318.33

Shgela Statnless Pflvate lirr1115"

31st March 2020

{gt9 I'lg, 19 Employee benefit expenses
Particulars 31st March 2021

84,00,000.00
27,70,000 00

Sheela Starnless Pnvfl; Lrmtrctj

h,:r>

_ 3_s.?],!9_,_11 2,qg i _

. 14,62,566.00
21,54,091.00

< in rupees

_l !_9J !!q_1cJr_zoz0
21 ,25,41,S+O +S I

1e- 23 2e 404 8s]
4grtq,70:945,38

1,70,53,246.2(l

< ln rupees

_,3.J_st Mqg! ?9?9_ ]

I

40 00,000 001

19 20 000 oo l

59,20,000.00
59,20,000.00

J-_

=



SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HISAR-'t25005
CIN : U281 1 3HR2010PTC040614

Particulars
Audit fees
Freight, Cartage and Clearing Charges
Office rent

Telephone and Postage Expenses
Printing and Stationery Expenses
Travelling and conveyance expenses
Electricity expenses
Officc Expenses
Fees and Reglistration Expenses
Ilepair and Maintenance
lnsurance Expenses
Vehicle Running and Maintenance Expenses

Rebate and Discount

Other Miscellaneous t-xpenses

Donations

Packing expenses
Job work paid

Bank charges
Round off
Advertising expenses
Commission and Brokerage expenses

and Unloadinq Expenses A/c

Note No. 23 Current tax

Notc No. 24 Deferred tax
Farticulars

Note No. 21 Depreciation and amortization expenses

Note No. 22 Other expcnses

31st March 2021

31st March 2021
50 000 00

17,00,802,5,0
16,'25,000.00

80,368 20

30 773 88

2,82,618 95

5,13,667 90

4,14,04{;74
2 02,54'i 2{t

25 670 00
'1 65 093 00

9,27,96?_ 1/

1 ,26 083 98

7,269 50

10,96,686 B0

4'1,064 00

27,572 00

1 04,133 00

74,71,318 95

87 19,506 16

5,66 639

2,QA,965 /4
1 06. 54

10,000 00

i llr rupe0s
3'lst March 2020

(84,084.56)

|,4 / ,627 1t)

23,835 .14

1,20,572 00

7,68,880 3s i

12.,715 451

5oo oo 
i

5,/07 00 
]

B 19,851 01 i

i tlek rreol r,
I

Total

Pafticu lars

Basic
Profit after tax (A)

Weighted average number of shares outstanding
5 rj{i 639

l

I

I

____t
15 39 'l !l i(r ;

ro 00:" :'1 L

Shgela Starnless Prrvale Lrrri,r.,

$reeta Starnless Pnvate Pntrteo{''t1try
Director

Basic EPS (A / ts)

.*1=i oottaa
Directc,

tsefo re E-xtraord i na ry i-!e_rys_
gfif ivtarcir ' '3i 

st March
2021 2020

1 0e,20,540 78 !

31st March 2-0?1 _ i

(46 le? 0q)

I

- ln rupees
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SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESt Hospital, HISAR-125009
CIN : U28113HR2010PTC040614

SHEELA STAINLESS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Significant Accountinq Policies

BagS_qt qqqagltirrg:-

These financial statenrents have been ltrepared in accordance with the Generally
Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013

Ihe frnancial statements have been prepared under the historical cost convention orr
accrual basis

_U.gqg|Estlma!e.1

The preparation of financial statements in conformity with lnclr;an GAAP requires tire
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting perrod. Although these estimates are based on the
management's best knowledge of current events and actions, unceftainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

Bevenue Recognition: -

Expenses and lncome considered payable and receivable respectively are accounted for
on accrual basis

Revenue is recognized to the extent lhat it rs probable that the ercorror-nic Lrenefits vvril f l<.rrii,

to the Company and the revenue can be reliably measured,

4. Principles of coosolidation : -

The company does not have any associate/subsidiary company

5. Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses relateC to aoqursition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all clasp of items of Property Plant and Equipment

Sheela Starnless Pnv,ate Li'ri,..

2

3

Shcda Starnless P;'lyate Lrtttrieob,k



SHEELA STAINLESS PRIVATE LIMITED
Plot No. 51, lDC, Behind ESI Hospital, HISAR-125005
CIN : U281 1 3HR201 0PTC040614

6. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of dc-'preciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on r-tseful life of the
assets as prescrrbed in Schedule ll to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on ai pro-rata basis to
the statement of profit and.loss till ttte date of acquisition/sale

lnvestments -

lnvestments, which are readily realizablc' and intended to be herld for not more than one
year
from the date on which such investments are made, are classified as current investments.
All other investments are classified as non-current investments

8. lnventories :-

lnventories are valued as under:-

1. lnventories : Lower of cost(F|FO) or net realizable value

9. Bpllqw_lng cost:-
Borrowing costs that are attributable to tho acquisition or constructron of the qualifying
assets are capitalized as part of the cost of such assets. A qualrfying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence

10. Taxes on lncome:-

Provision for current tax is made on the basis of estimated taxable incorne for the current
accounting year in accordance with the lncome Tax Act, 1961 . The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date Deferred
tax assets arising from tlming differences are recognized to the exlent there is virlual
cerlainty witir convincing evidence that ther;e urould [re realized irt future l\t each [-{alanc;t:

Sheet date, the carrying amount of deferred tax is reiriewed to reassurt: realization.

11 ProvisioQ!-Qontingent Liabi|it nqent ASqelS--_U\S29)

Provisions are recognized only when there rs a present oblrgatron ?,)s ii ie':;Lr11 ct nii;:'ll

events and when a reliable estimate of the amount of the obligation can be nracie

Contingent Liabilities is disclosed in Notes to the account for.-

(i) Possible obligations which will be rly by future elvents nct wholly ilrthir.i L!-r,:,

$reela Stdnless pnvate Lrmrteo



SHEELA STAINLESS PRIVATE LIMITED
Plot No.51,lDC, Behind ESI Hospital, HISAR-1250S5
CIN : U28113HR2010PTc040614

(ii) Present Obligations arising from past e/ents where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognizeci in the financral statement since this may result in the
recognition of the income that may never be realized

Genera!.

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistenily applied.

(B)Notes on Financial Statements

1. The SSI status of the creditors is not known to the Company; hence the information is not
given.

2. Salaries includes directors remuneration on account of salary fls 8400000/. (Prevror-rs
Year Rs. 4000000/-)

3. Trade receivables, -l-rade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

4. Payments to Auditors:

5. Loans and Advances are considered good in respect of which company does not hold
any security other than the personal guarantee of persons.

6 Advance to others includes advances to concerns in which directors are interested:
Current Year

Closing Balance
Previous Year

Closing
Balance

Nir

7 Related Party ciisclosure as identified by thc oompany and relied upon by the auditors:

(A) Related Parties and their Relationship
(]) Kcvl4anagerlell Persp n n e [-

i Deepak Kumar
2 Raj Kumar Gupta

$eeb Sbrnlesfnvate L,mrleq

ffrr%
Direcbr

Sheela Slarnless pflvate Lnrr



I ineula srArNLESs pRrvATE LrMrrED
Plot No.51,lDC, Behind ESI Hospital, HISAR-12SO0S
CIN : U28113HR2010pTC040614

(ll) Relative of K

1. Nikita Gupta
2. Gaurav Gupta

(lll) Ellerulses-owne-d or signilicantly influencqd bv Key-Management personnet or 1heLr
relatives

1. PS Raj Steels private Limited
2. Steelmint lndustries private Limited

Transactions with Related parties:-

Pariicura"s jN,,ln.:,rfl

- i 11"!3ter1 rlsty_
l(cnrtrncration (iarrr.av ( iupta
paid 

i
i

Naturc ol'

[)ce pali (iupta

N il<ita (iLrpta

Current Year

4z,oo,oori ool-

42,00,000,00/- 20,00,000/-

Nil
I

t)-.:- ^r r:-:, r l\,,fo-o^aff,rraf Ilanagemcrrt i l2(t0701651-

___lornmon 
I

I

licnt l{r.'cir crl l,.S llrri Stee ls Corrrrrrorr - 
|

i,,li',,,.i,,;,r.i rN4';;;;;::;;,.,t

t_lrrll(!ll --- ---C---.- .'

I I le2ool
I

l'.S Ilrr.; Steels ]Corrttrr.,rt
l)ririrtc Lirtritcil'Mlrrragctrrurrr

eirt
I- I g,Bli,ooo/-

I"rI
I

lv'lanagcrmcrrt

'1,04,363.921

i i 1.2,00,0001- j,2,00,OOOllt--/
-l - - |

,-. ir t

llndLtstflcs l,nYate rrerar

Lmrreolinritcd I i/=Ya\ v1,Y /!
\.a \ Shceu er..-,^[gga SrrrLr[s pr]vare 

Lm,lec.. .11 vL;yffi:ls/-o-

eirt t_- | g,BIi,000/-

If1
..'ir t

Interist I{ccciiic.l ,steclnrint I)ir:cc

llnd,strics priyate Relat

Rclative ol'
I)ile ctor

Director

Ilelativc'ttl'
I) irc-ctor

Sheela

\\ ^\I"iiraarar \&



SHEELA STAINLESS PRIVATE LIIVIITED
Plot No. 51, lDC, Behind ESt Hospital, HTSAR_125005
CtN : U28113HR2010PTC040614

i

ll(elativc ol'
[)itcclor'

I

2,78,9321-

42,07,+l

Nir

Nit

Nit

Nit

N

N

8. Value of lmports

Raw Material
Finished Goods

I Expenditure in Foreign Currency

l0 Earning in Foreign Exchangb

Sheela

Pa rtner
Membership No. 500
Registration No. 01 5140N

Place:- Hisar

Date: - 0211112021
UDIN: 21 50077 1AAAAOE 1 457

Nit

Nit

Nrl

Nil

11 Previous year figures have been regrouped/rearranged wherever necessary

Signature to notes 1 to'i,2

ln terms of our separate Audit Report of Even Date Attached.

For Jain Mittal Chaudhary & Associates For SHEELA STAINLESS PRIVATE
LIMITED

Chartered Accountants

Stanless Pnvate Umiteo
0tqtk

Raj Kumar
Gupta

[)irector

DIN : 00677045

Sheela Slarnless pnvate Lrrniteoru /laz4
Director

Deepak Kumar

Dircctr:r

Dll$ : 00677030

2020
Amount

0.00

0.00


