P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR,HARYANA, 125001
CIN : U27109HR2004PTC035523
Email : inffo@psrajsteels.com

NOTICE OF A.G.M.

Notice is hereby given that the 18" Annual General Meeting of the Members of P § RAJ STEELS
PRIVATE LIMITED , will be held at its Registered Office VPO,TALWANDI

RUKKA,HISAR,HARYANA,125001 on 30.09.2022 at 11:00 a.m. to transact the following business.

ORDINARY BUSINESS

% To consider and adopt audited financial statements of the Company for the financial year ended
31st March, 2022 together with the reports of the Auditors and the Board of Directors.

2, Any other matter with the permission of chairman.
SPECIAL BUSINESS
For regularization of Additional Director

35 To appoint Mr. Deepak Kumar (DIN: 00677030) as director of the company

To consider and, if thought fit, to pass, the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 152, Section 160 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”) read with respective rules made
thereunder including any statutory modification(s) or re-enactment(s) thereof for the time being
in force), and pursuant to the recommendation of the Board of Directors of the Company, Mr.
Deepak Kumar (DIN: 00677030), who was appointed as an Additional Director of the company
by the Board of Directors in its meeting held on 28.02.2022 in terms of Section 161(1) of the Act
and whose term of office expires at this Annual General Meeting (“AGM”) and in respect of
whom candidature from member to appoint him as director of the company has been received
and who has given his consent to act as director of the company be and is hereby appointed as
the director of the company.

RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to
take all such steps and approvals as may be required for making appointment of Mr. Deepak
Kumar as Director and to file necessary particulars/ forms with Ministry of Corporate Affairs.”

For and on behalf of the Board of Directors

For pss, Raj Steels Pt. Ltd For 2 Ra) Steels Pvt. Ltd

Idj'/ LN Sdl- | w2t _—
Place: -  HISAR ] Deeljﬁ?{%ﬁ'blregmr Raj Kumar Gupta Directar
Date: - 31/08/2022 Director Director

DIN : 00677030 DIN : 00677045




NOTES

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE
OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

A COPY OF AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR
ENDED 31® MARCH, 2022 TOGETHER WITH THE BOARD'S REPORT AND AUDITOR'S REPORT

THEREON ARE ENCLOSED HEREWITH.

AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013 RELATING TO THE SPECIAL BUSINESS TO BE TRANSACTED AT THE MEETING IS

ANNEXED HERETO.
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Explanatory Statement pursuant to the provisions of Section 102(1) of Companies Act, 2013

The following Statement sets out all material facts relating to the Special Businesses mentioned in the

above Notice:

ITEM NO. 3

Mr. Deepak Kumar holding DIN: 00677030 were appointed as an Additional Director with effect from
01/03/2022, in terms of Section 161 (1) of the Companies Act, 2013, in the category of ‘Non-Executive
Director’. In terms of the aforesaid section of the Companies Act, 2013, an Additional Director shall hold
office upto the date of the next Annual General Meeting of the Company or the last date upto which the
Annual General Meeting should have been held, whichever is earlier. Accordingly, his office as an
Additional Director on the Board of Directors of the Company comes to an end on 18" Annual General
Meeting.

The Company has received a notice in writing from member under Section 160 of the Act proposing the
candidature for Mr. Deepak Kumar as Director of the Company and who has given his consent to act as
director along with a declaration under Section 164(2) of the Companies Act, 2013, confirming he is not

disqualified to be appointed as a Director of the Company.

The Board is of the opinion that his continued association with the Company would be beneficial to the
Company. Further, in the opinion of the Board, Mr. Deepak Kumar fulfills the conditions for being
appointed as the director of the company in accordance with the provisions of the Companies Act, 2013
read with rules made there under and his vast experience would beneficial for the company in long run.

In order to ensure compliance with the provisions of Sections 149 and 152 of the Companies Act, 2013 read
with Rules made thereunder and Articles of Associations of the Company, approval of the shareholders is
hereby requested for the appointment of Mr. Deepak Kumar as Director of the company.

Director or their relatives are, directly or indirectly, concerned or interested in the Resolution set out at
Item No. 3.

The Board of Directors recommends the passing of the Ordinary Resolution as set out in Item No. 3 of the
Notice.

ForPS Raj Steels Put. |
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P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA,HISAR,HARYANA, 125001
CIN : U27109HR2004PTC035523,
Email : info@psrajsteels.com
DIRECTORS’ REPORT

Dear Shareholders

Your Directors are pleased to present the 78" Annual Report together with the
Audited Financial statements for the year ended 31% March, 2022.

Financial Results

PARTICULARS 2021-2022 2020-2021
(Rs. in Lacs) (Rs. in Lacs)
Sales and Other Income 17989.39 13704.27
Operating Profit (PBIDT) 707.82 681.93
Interest Cost 121.91 100.85
Profit before Depreciation (PBDT) 585.91 581.08
Depreciation 94.02 101.17
Profit before Tax 491.89 479.91
Provision for Taxation 120.20 121.01
Profit after Tax 371.69 358.91

Operations and State of Company’s affairs
During the year under review your company did well. Your directors expect that the
company will achieve new heights in the ensuing year. There is no change in the nature

of the business of the Company during the year.

Change in Director during the year
There is a change in the composition of directors during the year. Deepak Kumar joined

as a director in the company and Vishal Gupta resigned on 01.03.2022.

Board Comments on Auditor Report :
The observations of the Statutory Auditors, when read together with the relevant notes to

the accounts and accounting policies are self-explanatory and do not call for any further
comment.

Meetings of the Board
Meetings of the Board of Directors were held during the year. Details of the same are as

follows:

Date Board Strength No. of directors present
18.06.2021 2 2
13.07.2021 & 2
02.08.2021 2 2
27.08.2021 2 2
31.10.2021 2 2 t
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Particulars of loans, quarantees or investments

There are no loans, guarantees or investments in excess of the limits prescribed u/s 186
of the Act.

Auditors

Statutory auditors

At the Annual General Meeting held on 30.09.2022, M/s Jain Mittal Chaudhary,
Chartered Accountants, Hisar were appointed as Statutory auditors of the Company to
hold office till the conclusion of the Annual General Meeting to be held in the calendar
year 2021-22 In terms of the provisions of the Companies (Amendment) Act, 2017, the
term of the auditors does not require ratification every year. In this regard, the Company
has received a certificate from the auditors of eligibility in accordance with Sections 139,
141 and other applicable provisions of the Companies Act, 2013 and Rules issued there

under.

The Notes to Accounts referred to in the Auditors’ Report are self-explanatory and
therefore do not call for any further comments. The Auditors’ report does not contain any
qualification, reservation or adverse remark.

Material changes and commitments affecting financial position between the end of
the financial year and date of report
There were no such changes during the year.

Details of significant & material order passed by the requlators, court & tribunals

No significant and material orders were passed by the regulators or courts or tribunals
which affect the going concern status and future operation of the company.

Secretarial auditor

The provisions of Section 204 of the Companies Act, 2013 relating to submission of
Secretarial Audit Report is not applicable to the Company.

Deposit
During the year under review the company has not accepted any deposits.
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Reserves
An amount of Rs. 3,70,98,134.56/-has been transferred to reserves during the year

under review.

Dividend
The Board does not recommend any dividend for the Financial Year ended 31st March,
2022

Change in the nature of business
There is no change in the nature of the business of the Company during the year.

Industrial Relation

Industrial relation continues to be cordial. Your directors express deep appreciation for
the dedicated services rendered by workers, staff officers of the company.

Disclosure under Sexual Harassment of Women at Workplace

The Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of gender, cast, creed or social class of the employees. The
Company has in place the requisites Internal Committee as envisaged in the Sexual
Harassment of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013 to
redress complaints, if any, received regarding sexual harassment.

Complaints received during the year:
Complaints have been disposed:
Complaints under Investigation:

Contracts and arrangements with related parties
All contracts/arrangements/transactions entered by the Company during the financial
year with related parties were in the ordinary course of business and on an arm’s length

basis.
Your directors draw attention of the members to Note No 8 to the financial statement

which sets out related party disclosures.

Directors' Responsibility Statement

Pursuant to requirement under sub-section (3) and (5) of Section 134 of the Companies
Act, 2013, with respect to Directors’ Responsibility Statement, your directors state that:
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i. In the preparation of the Annual Accounts, the applicable accounting standards read
with requirements set out under Schedule Ill to the Act, have been followed and

there are no material departures from the same;

i, The Directors have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
2 true and fair view of the state of affairs of the company as at 31st March 2022 and
of the profit /loss of the company for that period;

ii. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

iv. The Directors have prepared the annual accounts on a ‘going concern’ basis.

v. The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and operating

effectively.

Risk Management Policy
The Board of Directors is overall responsible for identifying, evaluating and managing all

significant risks faced by the Company. The risk management Policy includes identifying
types of risks and its assessment, risk handling and monitoring and reporting. The
operations and working of the Company can be affected on account of any of the
following risk factors;

» Policy of Government

» Policy of competitors

 Market conditions

Internal Financial Controls

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

Corporate Social Responsibility

As the company does not fall under the criteria specified under section 135 (Corporate
Social Responsibility) of the Companies Act, 2013, hence section 135 and rules made

thereunder and disclosure required to made pursuant to said provisions are not applicable
to the company.

For PS RgSteels Put. |
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*2articulars of loans, guarantees or investments

Loans, guarantees and investments covered under Section 186 of the Companies Act,
2013 form part of the notes to the financial statements provided in this Annual Report.

Cost Audit

The Company had appointed M/s A.G Agarwal & Associates, Cost Accountants as the
Cost Auditors of the Company for the financial year 2021-22 under Section 148 of the
Companies Act, 2013 to conduct Cost Audit relating Cost Records maintained by the
Company in respect of other machinery. As required under Rule 14 of the Companies
(Audit and Auditors) Rules, 2014, for the purpose of subsection (3) of Section 148 of the
Companies Act, 2013, the remuneration payable to the Cost Auditors for the year under
review as recommended by Audit Committee and considered and approved by Board will
be placed before the Members for ratification at the ensuing Annual General Meeting.

Particulars of Employees and related disclosures

None of the employee is in receipt of remuneration in excess of the limits prescribed
under Rule 5(2) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Subsidiaries, joint ventures or associate companies

The company does not have any subsidiary/Joint Venture/ Associate Company.

Disclosure under Sexual Harassment of Women at Workplace

No complaints on the issues covered by the said act were reported to the Internal
Committee / Board during the year.

Conservation of energy

In the opinion of the directors there is no need to take any measure in this regard. The
company does not have any proposal for additional investment in this regard. The details
of energy consumption are not required to be given.

Technology absorption
The research and experiments are carried on as part of the normal business activities, as
such no separate figures are available.
Pvt. Ltd
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: 'Foreign Exchange Earnings & Outgo

Earnings: Rs. Nil  Previous year Rs. Nil
Outgo: Rs. Previous year Rs.

Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the financial institutions, Government Authorities, customers,
vendors and members during the year under review. Your directors also wish to place on
record their deep sense of appreciation for the committed services by the Company’s
executives, staff and workers.

For and on behalf of the Board of Directors
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i i SCO 144 1st Floor, Red Square
Jam"M_lttal Chaudhary & Market, Red Square Market, Hisar
Assuciates 1 125001 sanjeevacs@gmail.com

Chartered Accountants 9896311463

Independent Auditor’s Report

To the Members of P S RAJ STEELS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of P S RAJ STEELS PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2022, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

~~ the aforesaid financial statements give the information required by the Act in the manner S0

accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section_of our report. We are independent of the Company in accordance with the Code of

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most

significance in our
audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,

Information other than the financial statements and auditors’ report thereon

Report including Annexures to Board's
statements and our auditor’s report ther




Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issye an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when jt exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting fro id is higher than for one resulting from error,

as fraud may involve collusion, forgery, /&%‘g‘w}\omissions, misrepresentations, or the
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* Obtain an understanding of internal control.relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.




a)
b)
c)

d)

e)

)

h)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other Persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:




(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

For Jain Mittal Chaudhary & Associates
Chartered Accountants

FRN: 015140N
ﬁf/
/
Place:-Hisar Sanjeev Jain
Date: 31/08/2022 (Partner )
UDIN: Membership No.
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”,

We report that:

i.  In respect of the Company’s fixed assets:

a.  The company has maintained proper records showing full particulars, including
Quantitative details and situation of its fixed assets.

b. The Company is not having any intangible assets; hence this clause is not
applicable.

€. The Company has a prograﬁ of verification to cover all the jtems of fixed assets in a
phased manner which,in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the management during the year, According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

d.  According to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds / registered sale
deed provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of the
Company as at the balance sheet date

€. The Company has not revalued its property, plant and equipment (including right
of use of assets) or intangible asset of both during the financial year.

f.  There is not any proceeding have been initiated or pending against company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

ii.  In respect of Inventory:

a. The management has conducted the physical verification of inventory at reasonable

intervals,
In our opinion the frequency is reasonable as per the nature of the business,

b. The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

_’ﬂ@nventory and no material discrepancies
: 'fwhk@h@ books of account.
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Vi,

Vii.

Viii.

d. The company has been sanctioned Term Loan on the basis of security of current assets
during the financial year. The statements filed with such Banks are in agreement with the

books of account.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses i (a), (b) and (c) of the order are not applicable to the Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with,

The company has not accepted any deposits from the public covered under sections 73 to
76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148 of

the Companies Act, 2013.

According to the Information and explanations given to us, in respect of statutory dues:

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Goods and Services tax,
Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any
other statutory dues to the extent applicable, have generally been regularly
deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31st of
March, 2022 for a period of more than six months from the date they became
payable

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, Goods and Services tax, service tax, sales tax,
customs duty, excise duty, value added tax and cess whichever applicable, which
have not been deposited on account of any disputes.

The company has not recorded any transactions in the books of account which have been
surrendered of disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. The previously unrecorded income has been properly recorded in
the books of account during the year.

(a) The Company has not defaulted in re}awf loans or other borrowings or in the

payment enesdnary, ;N\
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Xi.

Xii.

Xiii.

Xiv.

(b) The company has not declared willful defaulter by any bank or financial institution or

other
lender, hence this clause is not applicable;

(¢) In our opinion and according to the information& explanation provided to us, money
raised by way of term loans during the year have been applied for the purpose for which

they were raised.;

(d) According to the information and explanations given to us, and the procedures
performed by us and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have been used for long-term

purposes by the company.

(e) The company has not taken any any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures; hence this clause is
not applicable;

(f) The company has not raised company has raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies; hence this clause

is not applicable.

Based on our audit procedures and according to the information given by the
management, the money raised by way of initial public offer or further public offer
(including debt instruments) and term loans have been applied for the purpose for which
they were obtained.

(a) To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of with the Central
Government; hence this clause is not applicable.

(¢) According to the information and explanations given to us by the management, no
whistle- blower complaints had been received by the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.

The company is within the limits as stated in the companies act, 2013, therefor this clause
is not applicable on company. //:m
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XV.

XVi.

XVii.

xviii.

Xix.

XX.

XXi.

Place:-Hisar Sanjeev Jain | - | ¥/
Date: 31/08/2022

UDIN:

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence provisions of section 192 of the Companies

Act, 2013 are not applicable to the Company.

(i) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934; hence this clause is not applicable.

(ii) The Company is not has conducted any Non-Banking Financial or Housing Finance
activities; hence this clause is not applicable.

(iii) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India; hence this clause is not applicable.

(iv) The Company does not have any CIC as part of its group; hence this clause is not
applicable.

Based on the overall review of financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year,
Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to
the Company.

There has been no resignation of the statutory auditors during the year; hence the
provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the
company.

According to the information and explanations given to us and based on our examination
of the records of the Company and financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of Directors
and management plans, we were in the opinion that no material uncertainty exists as on
the date of the audit report. There was no any liability in the books of the company for
those payable within one year from the date of balance sheet date.

The company does not fall under the section 135 of Companies Act, 2013given in point
(xx).

According to the information and explanations given to us, the Company does not have
any Subsidiary, Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of
the Order is not applicable.

For Jain Mittal Chaudhary & Associates

Chartered Accountants
FRN: 015140N
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Annexure ‘B’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of P S RAJ STEELS
PRIVATE LIMITED  (“the Company”) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Board of Directors of the Company is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by the

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have btained.is sufficient and appropriate to provide a
basis for our audit opinion on the Compa/@ﬁteﬁﬁﬁgﬁ\nancial controls system over financial

/
{
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have 1 material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were

For Jain Mittal Chaudhary & Associates
Chartered Accountants
FRN: 015140N

:s))//V
d/.

Place:-Hisar Sanjeev Jain
Date: 31/08/2022 (Partner )
UDIN;: Membership No.,
22500771AVNGMZ8222

As per audit report of even date attached



PSRAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
“IN : U27109HR2004PTC035523

(F.Y. 2021-2022)

Balance Sheet as at 31st March 2022 Z in rupees
Particulars i@ | Asat31stMarch2022 | As at 31st March 2021 |
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 61,31,460.00 61,31,460.00
Reserves and surplus 2 20,18,24,802.79 16,47,26,668.23
Money received against share warrants
20,79,56,262.79 17,08,58,128.23
Share application money pending allotment
Non-current liabilities
Long-term borrowings 3 3,69,21,988.97 4,45,97,261.92
Deferred tax liabilities (Net) 4
Other long term liabilities
Long-term provisions 5
3,69,21,988.97 4,45,97,261.92
Current liabilities
Short-term borrowings 6 13,39,62,596.98 12,75,42,002.77
Trade payables i
(A) Micro enterprises and small enterprises 2,67,542.60
(B) Others 5,06,58,555.25 10,42,05,196.96
Other current liabilities 8 1,65,43,270.03 1,569,02,928.58
Short-term provisions ) 1,25,69,191.00 1,24,56,761.00
21,40,01,155.86 26,01,06,979.31
TOTAL 45,88,79,407.62 47,55,62,369.46 |
ASSETS
Non-current assets

Property,Plant and Equipment and Intangible 9
assets
Property,Plant and Equipment
Intangible assets
Capital work-in-Progress
Intangible assets under development

Non-current investments

4,44,85,889.56

6,19,49,956.57

Deferred tax assets (net) 4 24,77,851.84 19,29,143.60

Long-term loans and advances 10

Other non-current assets 7,13,554.00 7,13,554.00
4,76,77,295.40 6,45,92,654.17

Current assets

Current investments 1,04,183.00

Inventories 11 19,80,20,371.44 24,32,84,590.29

Trade receivables 12 14,20,89,145 .42 10,28,93,440.37

Cash and cash equivalents 13 4,11,831.78 43,537.78

Short-term loans and advances 10

Other current assets 14 7,05,76,580.58 6,47,48,146.85

41,12,02,112.22

41,09,69,715.29

Wi TOTAL

45,88,79,407.62

47,55,62,369.46

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Jain Mittal Chaudhary & Associates
Chartered Accountants
(FRN: 015140N)

Farpa o

For and on behalf of the Board of Directors

. ’ o~ JZ ’;LIL,‘
njeev Jain Deepak Kumar
Partner Director
Membership No.: 500771 DIN: 00677030
Place: Hisar

Date: 31/08/2022
UDIN : 22500771AVNGMZ8222

ForPS 4 g_\iﬁﬂ:—?‘/v

Raj Kumar Gupta
Director DI rector

DIN: 00677045



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
CIN : U27109HR2004PTC035523

(F.Y. 2021-2022)

Statement of Profit and loss for the year ended 31st March 2022 2 in rupees
Particulars "";:fe 31st March 2022 | 31st March 20211
Revenue
Revenue from operations 15 1,79,71,81,737.90 1,36,74,72,334.92
Less: Excise duty
Net Sales 1,79,71,81,737.90]  1,36,74,72,334.92
Other income 16 L 17,57,602.78 29,54,222 58
Total Income | 1,79,89,39,340.68 1,37,04,26,557.50
Expenses

Cost of material Consumed
Purchase of stock-in-trade
Changes in inventories
Employee benefit expenses
Finance costs
Depreciation and amortization expenses
Other expenses
Total expenses

Profit before exceptional, extraordinary and prior period items
and tax

Exceptional items
Profit before extraordinary and prior period items and tax
Extraordinary items
Prior period item
Profit before tax
Tax expenses
Current tax
Deferred tax
Excess/short provision relating earlier year tax
Profit(Loss) for the period
Earning per share
Basic
Before extraordinary Items
After extraordinary Adjustment
Diluted
Before extraordinary ltems
After extraordinary Adjustment

2,52,99,493.00
1,21,90,551.25

94,02,390.13
5,12,58,021.78

1,24,75,71,436.46

(1,84,06,338.09)
1,97,19,036.20
1,00,84,781.75
1,01,17,019.15
5,33,49,195.05

17 1,66,55,32,374.58
19 (1,39,32,513.43)
| 1,74,97,50,317.31

1,32,24,35,130.52 |

4,91,89,023.37

4,79,91,426.98

4,91,89,023.37

4,79,91,426.98

4,91,89,023.37

4,79,91,426.98

24 1,25,69,191.00
25 (5,48,708.24)

1,24,56,761.00
(3,56,129.70)

3,71,68,540.61 |

3,58,90,795.68

26
60.62
60.62

58.54
58.54

The accompanying notes are an integral part of the financial statements,
As per our report of even date

For Jain Mittal Chaudhary & Associates

Chartered Accountants
(FRN: 015140N)

mﬁ%ﬁ

Partner
Membership No.: 500771
Place: Hisar

Date: 31/08/2022

UDIN : 22500771AVNGMZ8222

For and on behalf of the Board of Directors

ForPW, ' =
e ForPS

Deepak Kumar

Director

DIN: 0077038 ir€Ctor

Raj

E&q |

umar Gupta
Director

DIN: 00677045  LJIIECIC



P S RAJ STEELS PRIVATE LIMITED

VPO, TALWANDI RUKKA, HISAR-125001
CIN U27109HR2004PTC035523

(F.Y. 2021-2022)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022 ¥ in rupees
PARTICULARS 31st March 2022 31st March 2021
A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per 4,91,89,023.37 4,79,91,426.98
Statement of Profit and Loss) e
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 94,02,390.13 1,01,17,019.15
Finance Cost 1,21,90,551.25 1,00,84,781.75
(Profit) / Loss on Sale Of Assets (15,57,252.78) (16,60,407.58)
Interest received (2,00,350.00) (7,89,807.00)
Operating profits before Working Capital Changes 6,90,24,361.97 6,57,43,013.30
Adjusted For:
(Increase) / Decrease in trade receivables (3,91,95,705.05) 80,84,024.33
Increase / (Decrease) in trade payables (65,32,79,099.11) 4,67,50,449.26
(Increase) / Decrease in inventories 4,52,64,218.85 (10,51,77,073.45)
Increase / (Decrease) in other current liabilities 6,40,341.45 1,32,83,774.64
(Increase) / Decrease in other current assets (58,28,433.73) (3,15,53,420.49)
Cash generated from Operations 1,66,25,684.38 (28,69,232.41)
Income Tax (Paid) / Refund (1,24,56,761.00) (1,10,89,947.00)
Net Cash flow from Operating Activities(A) 41,68,923.38 (1,39,59,179.41)
B. Cash Flow From Investing Activities
Purchase of tangible assets (23,81,070.34) (2,11,90,094.49)
Proceeds from sales of tangible assets 1,20,00,000.00 38,77,000.00
Current Investments / (Purchased) sold (1,04,183.00)
Interest Received 2,00,350.00 7,89,807.00
Cash advances and loans made to other parties (19,511.00)
Net Cash used in Investing Activities(B) 97,15,096.66 (1,65,42,798.49)
C. Cash Flow From Financing Activities
Finance Cost (1,21,90,551.25) (1,00,84,781.75)
Increase in / (Repayment) of Short term Borrowings 64,20,504.21 2,52,07,781.01
Increase in / (Repayment) of Long term borrowings (76,75,272.95) 1,50,06,507.14
Other Inflows / (Outflows) of cash (70,406.05)
Net Cash used in Financing Activities(C) (1,35,15,726.04) 3,01,29,506.40
Net Increase / (Decrease) in Cash & Cash
D. Equivalents(A+B+C) 3,68,294.00 (3,72,471.50)
E: Cash & Cash Equivalents at Beginning of period 43,537.78 4,16,009.28
E: Cash & Cash Equivalents at End of period 4,11,831.78 43,637.78
Net Increase / (Decrease) in Cash & Cash
G. Equivalents(F-E) 3,68,294.00 (3,72,471.50)

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Jain Mittal Chaudhary & Associates
Chartered Accountants

(FRN: 015140N)

%n

Partner

Membership No.: 500771
Place: Hisar

Date: 31/08/2022

UDIN : 22500771AVNGMZ8222

Note:

ForPS

“)/_ ﬁﬂ"“d‘ —

A Director

Director
DIN: 00677030

2. 5F d
FO!’ PS Raj Stec or an_ on.behalf of the Board of Directors

Raj Kumar Gupta __

Director pirecu
DIN: 00677045

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI.
2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions




P S RAJ STEELS PRIVATE LIMITED (F.Y. 2021-2022)

VPO, TALWANDI RUKKA, HISAR-125001
“IN : U27109HR2004PTC035523

Notes to Financial sfatements for the year ended 31st March 2022 §
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital < in rupees

: As at 31st March As at 31st March
Particulars 2022 2021
Authorised :

1000000 (31/03/2022) Equity Shares of Rs.10.00/- par value 1,00,00,000.00

Subscribed and paid-up :
613146 (31/03/2022: 613146) Equity Shares of Rs.10.00/-
Total

1,00,00,000.00

61,31,460.00
61,31,460.00

61,31,460.00
61,31,460.00

par value

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares < in rupees
L As at 31st March 2022 As at 31st March 2021 |
No. of Shares Amount No. of Shares Amount
At the beginning of the period 6_,13,146_ 61,31,460.00 6,13,146 61,31,460.00
Issued during the Period
Redeemed or bought back during the period
Outstanding at end of the period 6,13,146 61,31,460.00 6,13,146 61,31,460.00

Right, Preferences and Restriction attached to shares

Equity shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

= As at 31st March 2022 | As at 31st March 2021 |
Type of Share Name of Shareholders No. of % of No. of
Shares Holding Shares
Equity [NV: 10.00 ][ VISHAL GUPTA 68,362 11.15 68,362
Equity [NV: 10.00 ] |RAJ KUMAR GUPTA 97,396 15.88 97,396
Equity [NV: 10.00 ]| GAURAV GUPTA 41,200 6.72 41,200
Equity [NV: 10.00 ] |RAJ KUMAR HUF 65,689 10.71 65,689
Equity [NV: 10.00 ]| DEEPAK GUPTA 33,350 5.44 33,350 .
Total : 3,05,997 49.90 3,05,997 49.90 |
Pvt. LId
vt. Ltd For PS Raj Steels PVi. LiC
For PS Raj Steels Pvt. Lid iy (M~
: _effilZ— -5 :
Details of shares held by Promoters == ez . : Director
Current Year g Director Previous Year
= l T % %
Shares at beginning Shares at end Chang | Shares at beginning Shares at end Chang
e e
Pl:meter Particulars | Number Y% Number % Number % /\ ﬁ %
T\ &L
i Equity [NV: % b *-Q\\
Vishal Gupt 68362| 11.15 2| 11, ; : 5 \11.
ishal Gupta 0o 68362 11.15| 0.00 68362 11 _5:;/% o3zl 115|000
Punita Gupta |- 3.%'03'][ : 18107| 2,95 18107 295 0.00 18107 zl\bﬂ \gi07 3 }/ 295 0.00
gijpfa”ma' fgtg{t)y][w’ 07396| 15.88| 97396 15.88| 0.00 97396 15.88)." 19739/ 15.88|  0.00
e B e 14281)  2.33 14281 233 0.00 14281|  233|  14281| 233] 000
Jyoti Gupta 153_‘6%3’][“": 22654| 3,69 22654|  369| 0.00 22654  3.69 22654| 389| 000




' P S RAJ STEELS PRIVATE

LIMITED

VPO, TALWANDI RUKKA, HISAR-125001
~IN : U27109HR2004PTC035523

(F.Y. 2021-2022)

Sushila Devi fg‘gay]["": 18250| 2.98 18250| 2.98| 0.00 18250| 2.98 18250 2.98 o.oo]

Gaurav Gupta fgtgg]f“": 41200 6.72 41200{ 6.72| 0.00 41200 6.72 41200/ 672 0.00

RaiFK”“"a' Eg‘gg][”"-' 65689, 10.71 65689 10.71| 0.00 65689 10.71 65689 10.71| 0.00

HU ;

Deepak Equity [NV: 33350 5.44 33350| 5.44| 0.00 33350 5.44 33350| 544 0.00

Gupta 10.00]

Gaurav Gupta | Equity [NV: 8| 0.00 10004 178 10904| 178 0.00

T T 10904| 178 10004 1.7

Jyoti Rani fg‘g&”]{”"f 1550  0.25 1550/ 0.5/ 0.00 1550  0.25 1550{ 025/ 0.00

Nikita Gupta Eg‘g(‘)y][w' 19681 3.21 19681  3.21| 0.00 19681 321 19681 3.21| 000

Vishal Gupta |Equity [NV: 1 : 11414 186 0.00

HUF 10.00] 11414 1.86 11414 1.86 0.00 1414 1.86

Total 422838 422838 422838 422838

Note No. 2 Reserves and surplus Z in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Surplus

Opening Balance
Add: Profit for the year
Less:Tax Adjustments
Closing Balance

Security premium reserve
Opening Balance

Add: Addition during the year
Less : Deletion during the yea
Closing Balance

r

10,56,74,339.23
3,71,68,540.61
(70,406.05)

6,97,83,543.55
3,58,90,795.68

14,27,72,473.79

10,56,74,339.23

5,90,52,329.00

5,90,52,329.00

5,90,52,329.00

5,90,52,329.00

Balance carried to balance sheet

20,18,24,802.79

16,47,26,668.23

Note No. 3 Long-term borrowings < in rupees
As at 31st March 2022 As at 31st March 2021 -]
. Non-Curre Current Non-Curre Current
Particulars nt Maturities Total nt Maturities Total
Term Loan - From banks
HDFC ECLGS-9710359 2,44,90,047. 2,44,90,947.0| 2,44,90 947. 2,44,90,947.0
secured 00 0 00 0
(!';]'Egv‘;)‘;aefct‘r’:g 42311193 1,77.614 .41 1,77,614.41
HDFC Car Loan53683673
ALTIS) socue 2,94,704.72 2,94,704.72| 6,22.704.56 6,22,704.56
HDFC Car Loan(110) secured 1,53,507.17 1,63,607.17| 2,82,681.90 2,82,681.90
8;‘,';’62%27;;’2;;;;:3 o 33,39,422.52 33,39,422.52| 54,97 516.58 54,97 516.58
s:’gﬁngerm Loan 84256992 44,52,207 56 44,52,207.56| 95,75.797.47 95,75.797.47‘
3,27,30,788. 3,27,30,788.9| 4,06,47,261. 4,06,47,261.9
97 7 92 2
Other Loans and advances ﬂ
R N Wi . Ltd.
r L T T S e 16,61,600.00| 15,50,000.00 15,50,000.00
Sigma Vincom Put. Ltd '
el 25,29,600.00 25,29,600.00| 24,00,000.00 24,00,000.00
41,91,200.00 41,91,200.00 39,50,000.00 39,50,000.00
The Abovg A
S 3,27,30,788. 3,27,30,788.9| 4,06,47 261. 4,06,47,261.9
97 7 92
Unsecured 41,91,200.00 ,41,91,200.00| 39,50,000.061 P S Raj 313@&5@\5{3&6@
3,69,21,988, [ . " 73,69,21,988.9| 4,45.97261 | 7= 4,45,97,261.9
Net Amount i lo\e~ L ) it et | Laa AlD *
& cor P St R 92 ;ﬁ/lﬂ”o 2!
- ___Lz-ffm"’"z’ — TUihweF - )



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
"IN : U27109HR2004PTC035523

a. Term of Repayment of Loan

(F.Y. 2021-2022)

i HDFC ECLGS-9710359 was taken during 2021 year. The loan is repayable in 48 instalment of Rs. 770285 each

along with interest, from the date of loan.

ii.  HDFC Car Loan53683673 (ALTIS) was taken during 2018 year. The loan is repayable in 60 installment of Rs. 30596
each along with interest, from the date of loan. _

iii. HDFC Car Loan(I10) was taken during 2018 year. The loan is repayable in 60 installment of Rs. 12431 each along

with interest, from the date of loan.

iv. HDFC Term Loan A/c 83369625 was taken during 2018 year. The loan is repayable in 59 installment of Rs. 208799
each along with interest, from the date of loan.

V. HDFC Term Loan 84256992 was taken durin

_ along with interest, from the date of loan.

Note No. 4 Deferred Tax

g 2020 year. The loan is repayable in 36 installment of Rs. 473514 each

< in rupees

Particulars

As at 31st March 2022

As at 31st March 2021

Deferred tax assets

Deferred tax asset 24,77,851.84 19,29,143.60
Gross deferred tax asset 24,77,851.84 19,29,143.60
Net deferred tax assets 24,77,851.84 19,29,143.60
Note No. 5 Provisions Z in rupees
Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term Total Long-term | Short-term Total
Other provisions
= y 1,25,69,191.| 1,25,69,191. 1,24,56,761.| 1,24,56,761.
Provision for income tax 00 00 00 00
1,25,69,191.| 1,25,69,191. 1,24,56,761.| 1,24,56,761.
00 00 00 00
Total 1,25,69,191.] 1,25,69,191. 1,24,56,761.| 1,24,56,761.
i 00 00 00 00
Note No. 6 Short-term borrowings < in rupees
Particulars As at 31st March 2022 As at 31st March 2021
Loans Repayable on Demands - From banks
HDFC Credit Card Utility secured 15,55,423.00 12,26,239.73
HDFC PO Discount Limit A/C secured 1,50,03,000.00
HDFC Bank OD secured 13,24,07,173.98 11,13,12,853.04
13,39,62,596.98 12,75,42,092.77
Total 13,39,62,596.98 12,75,42,092.77
Note No. 7 Trade payables T in rupees
Particulars As at 31st March 2022 As at31st March 2021 |
(A) Micro enterprises and small enterprises 2,67,542.60 :J
(B) Others
Trade payable(as certified by the management) 5,06,58,555.25 10,42,05,196.96
5,06,58,555.25 10,42,05,196.96
LTotal 5,09,26,097.85 10,42,05,196.96
o Dat Steé e Vt' Ltd
orPS Ray S Raj Steg!s
MM gt
) _/ Z Lz——‘ | /
=T .
Direct Director




P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
"N : U27109HR2004PTC035523

(F.Y. 2021-2022)

Trade Payables Ageing Schedule ¥ in rupees
Current Year Previous Year
Particular | 933" | 1.2 Years | 2.3 Years Mo Total |Mo83than | 1.2 vears | 2.3 Years e | Tt
MSME 267542.60 0.00 267542.60 0.00 0.00 0.00 0.00 0.00
Gihars 50603?2046 54831 19 5065855255. 1037477.83 0.00| 458139.00 0.00 10420;; g
Disputed
D_ues-MSME 0.00 0.00 0.00 0.00 0.00 0.00
g';z‘:;ed' 0.00 0.00 0.00 0.00 0.00 0.00
Note No. 8 Other current liabilities < in rupees
Particulars As at 31st March 2022 As at 31st March 2021
Interest accured but not due on borrowings
Interest payable 2,20,563.14 2,98,254.58
56 : 2,20,563.14 2,98,254.58
thers payables
Bonus payable 10,14,538.00 6,39,041.00
Employee provident fund payable 1,51,420.00 1,44,120.00
Salary gnd wages payable 11,11,507.00 10,47,044.00
)I&E\Ie(;:.:r:‘cny bills p::yable 15,04,905.00 15,55,470.00
udit fees payable 50,000.00 90,000.00
Telephone Expenses Payable 1,612.66 5,510.70
;’gg payag:e 1,61,032.52 2,06,325.00
payable 2,46,236.15 14,06,528.30
Iéasllaour Welfare Fund Payable 5,621.00 4,907.00
32,149.00 28,687.00
CGST Payable(RCM) 21,929.00 30,736.00
g(;?L:;gSIZIe(RCM) 21,929.00 30,736.00
3,00,001.0
Ganesh Ji Maharaj 101.00 ' 281 og
Rent payable 90 000.00
Director Salary Payable 6,46,350.00 5y
IGST Payable(RCM) 4,750.00
Advances from Customer 1,13,48,626.56 1,00,25,467.00
1,63,22,706.89 1,56,04,674.00
Total 1,65,43,270.03 1,59,02,928.58
ForPS Raéﬁte%ls Pvt. Lid FonPS Raj Steels Pvt. Ltd
(-'/'..
Director Director




Ileys uoneroaidep ays yiys aduy sy jo ases uj pue pouad jey; oy

“anjea |enpisal $S9| 1. 202-€0- L€ Uo SEAD

Jopaug

I

—

PIT "Ind sjealg fey g d oy

w1

/

10103} - /

~e A

%06 Aq aseaoul jim uoneioaidap 3y} ‘Yiys ajgnop Joy J
"A’d Juauno Buunp PI0S/paseyound sj jesse
M 0} sjenba s uoneioaidep uayy Jesk [eloue

‘0J9Z 10

9SEJ U] SIseq ele]
uly juauno Buunp

,\.‘Nﬂ\\ﬂu me

rs1991g fey g4 109

‘PoLiad 12y} 10} %00} o siseq o
eak ay} buunp awn Aue 1oy pasn SI s}asse anoqe J|
-0id uo psjejnojes S1 uonepaidag
shep gog uey; SS9 pasn sijosse |
njasn Buiurews, uoneraidap oy

BAeBau si oy |

U} uo pajenojes sq

R

- S3JON [esousD)

SOELV'EE'0E'S | 15'966'6b'6L'0 |SE'EE0PO'BL'S | LS VLL6LTY | SL'6LO°LL L0 1689961 m.omo.i.um_: £6'99€°98 Y9 677600611 M.NNn.ew.om.S [0 A'd
LS'956'6V'61'9 | 95°688'S8'Y Yy (8'592°12'65°0 [0G'8LL VYL | £1°065820'%6 S6'€60'v9°8.'S w.mmm. 10%0°y,, |2499v 28211 vE'020'18°cZ w.cmc.i.mm.: (v) |e301
0512’19y [0S hZ 1oy 0511219 0S'11Z'19p pueq| |
SCEY8'e8's6  |95°€58'98'06  |£9vb0'G6'08 80S66'ov'e  [voRvO'ey'ss |61@esieaLt | _|[BLB6g e’ L") (0008 sBupjing
0066L'Z 0066z |oolot'zy | T T eotorzy 00°00€ ¥ 00'00€ ¥ 00°€ siemyog
0L'06%'9y 89°0€0'cE 0g€TL'8s's LzoLs'9e ESEIZZEE  |8YVSLLE , 198050%t _{eoeos'ess  fooe PO
0L9L0°LL'LL [06'986'9',  |pzeogesise | |ozezo'or's  |vovisigee 1062860 ¥L'062'86'%F |00g ‘ssjoIyan e
SV LY6'L SP'LY6°L 55288 |SG488'0¢  looeze'ge | ; . |0062B8E  00OL |  sepoWOA 4P
s6€S8ZL  |evovelr  |sceveer |  |esBo0’t [soors st [oovesios 00%6E'06'L  |00°0L | seinpxy pue aimjuing
6L69Y'Z8'L  |89'/1'se't  |zezoe'sH'e 15'162' L 1801920 |00'080's8"Y % 00080'58'>  |00°01 19URIUOD
€Z692'60'L  |0L'99L'66  |ve6l6'8Ty |esssevot  zeiaivee  |vooso'szs 66'959'76C  [Ssosv'eey  |oo's wawdinbz soi0
LEZ66'69'0L  |SLBVEZL'S  |$2£05'26'Z8 9TVILST  |6909'PE0E  [00'ES8'VO'LY 00°¢S8'%0'y 10001 |  uoneeisul eaupayz
610/2'8L  |69€6g'sl €902l |os'ase'y 18'628'95 00°009's2 00°009's. 0001 wayshs lejog
11'656'69 £0°'882'05 15508'5E'Z 80°292'G1 SY8ES02Z | pSe60'98'z VS€60'98T 10001 | seouerddy jeoupelg
00S¥5'L  |oosvs') 00SSE'6T I A 00°55€'62 00°006'0€ 000060t |00'g wawdinb3 Bupss |
Y6ZL'S 8LE5L'y 28585'22 92'9.6 9560’12 00'6€L'02 006€2'9z  (00'S! suaysinBunxg aiiy
BESYY'80Y  |26'SS0'PE'E  |80891°00'S |wzeeve issusey  |ooverves 00tvZe've's  |oo'gL Aisuioe Bujunig
060LL'SS'Z  [SL'SP6'90'Z  |SZ0L8'sZ's) 51'592'8p 0SYO'SsyL  00'9ss'0ELL | + _ _|009sz'0e'2L fo0g) 18S Jojessuen
9V'S05'€LZ8Y | SESYZ'9L'EZ'E |05006'1EV' 0581 L e |6sos8'szsL [1sTviereo'y [srsvrey ey 2LS9v'8'11 ) OS'€OEEL0Z  26'v2'29'v8'8 [00'GL | Assumyoepy pue iy
s]assy umgQ
slesse a|qibue] | y
Jeak 1eak 220z lealk uopjsinboe Jeak (siea
__u._“m._omﬂn OEg e .Emw_cwﬂn mﬂ.__w_m”“ﬁwﬂ o3 Bupnp | 202 mﬁm_ﬂ uMeMIsic | ewBuunp | SRS | o puine g ﬁ_ﬂm_mm u) oyt
e se asuejeq | je se souejeg | jese aouejeg _Eo_am_mm_ pPapiaolg je se asuejeg uonalag uo uonippy suonippy Injasn L
)201g 19N uonesnIowy juogepaidag pajejnwnasy ¥20]g ssoin Sjgssy i ._
seadni U] = €0z Ud1BIN Is1.¢ Je se sjesse siqiBurlu| pue JuswIdinbg pue Jueld‘Auadoid < -oN ajop
A

(2202-120Z "A°4)

y

€¢SS€00.LdY00ZHHEOLLZN : NiD
LOOSZL-MYSIH ‘YMMNY IGNVAATY L ‘OdA
Q31NN ILYAIND STIILS VY S



P S RAJ STEELS PRIVATE LIMITED

VPO, TALWANDI RUKKA, HISAR-125001
C” : U27109HR2004PTC035523

Note No. Other non-current assets

(F.Y. 2021-2022)

= in rupees

Particulars As at 31st March 2022 As at 31st March 2021
Security Deposit 7,13,554.00 7,13,554.00
Total 7,13,554.00 7,13,554.00
Current investments ¥ in rupees
As at 31st March 2021

As at 31st March 2022

Particulars
Other current investments (Unquoted)
In Others
FDR With HDFC (Lower of cost and Market value) 1,04,183.00
Gross Investment 1,04,183.00
Net Investment 1,04,183.00
Aggregate amount of unquoted investments 1,04,183.00

Note No. 11 Inventories < in rupees
Particulars As at 31st March 2022 As at 31st March 2021
(Valued at cost or NRV unless otherwise stated)

11,91,63,025.13 18,46,40,309.95

Raw material and components
Work in progress

Finished Goods

Consumable Store

Scrap

2,15,89,830.54
3,60,47,425.71
1,80,94,643.16

31,25,446.90

1,12,82,248.81
3,46,16,792.51
1,18,14,090.62

9,31,148.40

Total

19,80,20,371.44

24,32,84,590.29

Note No. 12 Trade receivables

< in rupees

Particulars

As at 31st March 2022

As at 31st M

arch 2021

Secured, Considered good

Unsecured, Considered Good

14,20,89,145.42

10,28,93,440.37

Doubtful

Total

14,20,89,145.42

10,28,93,440.37

(Current Year)

< in rupees

Particulars

Outstanding for following periods from due date of

payment#

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables
considered good)

13,77,60,014
.62

39,44,965.24

3,84,165.56

14,20,89,145
42

(i) Undisputed Trade Receivables
(considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

(Previous Year)

< in rupees

Particulars

Outstanding for following periods from due date of

payment#

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than 3
years

Total

(i) Undisputed Trade receivables
(considered good)

10,24,24,060
.57

3,82,288.10

87,091.70

10,28,93,440
37

(i) Undisputed Trade Receivables
considered doubtful)

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trad

considered doub

Lid

stee's
gorPS ?’ﬂq\
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P 8 RAJ STEELS PRIVATE LIMITED

VPO, TALWANDI RUKKA, HISAR-125001

Cv : U27109HR2004PTC035523

(F.Y. 2021-2022)

Note No. 13 Cash and cash equivalents < Inrupees
Particulars As at 31st March 2022 As at 31st March 2021
Balance with banks
HDFC A/C-27622320000084 11,370.00
HDFC AC-1552560007144 10,809.78 10,809.78
Total 10,809.78 22,179.78
Cash in hand
Cash in hand 4,01,022.00 21,358.00
Total 4,01,022.00 21,358.00
Total 4,11,831.78 43,537.78
Note No. 14 Other current assets < in rupees
Particulars As at 31st March 2022 As at 31st March 2021
Other Assets
Income Tax Refund 18,07,160.00 14,72,450.00
TCS Receivable 4,08,189.56 7,69,691.13
TDS on Salary of Director 2,56,825.00
Advance Tax 2021-22 1,13,00,000.00
Excise Duty 3,11,924.00 3,11,924.00
Advance to Creditors 85,89,038.64 33,43,619.31
GST 4,73,71,468.29 4,47,90,725.96
TDS Receivable 5,91,844.09 37,906.92
Balance with sales tax authorities 1,42,029.53
Balance with income tax authorities 1,35,00,000.00
1,96,956.00 1,22,975.00

Prepaid insurance

6,47,48,146.85|

Total 7,05,76,580.58
Note No. 15 Revenue from operations < in rupees
Particulars 31st March 2022 31st March 2021

Sale of products
Sale of Product -

Sale of services
Job Work
Other Services

1,79,17,60,653.40

1,36,72,36,825.92

1,79,17,60,653.40

1,36,72,36,825.92

54,21,084.50 57,872.00
1,77,637.00
54,21,084.50 2,35,509.00

Net revenue from operations

1,79,71,81,737.90

1,36,74,72,334.92

Note No. 16 Other income < in rupees
Particulars 31st March 2022 31st March 2021
Interest Income 2,00,350.00 7,89,807.00
Operating income
Profit on Sale of Asset 15,67,252.78 16,60,407.58
Commission 9,04,008.00
15,67,252.78 21,64,415.58
Total 17,57,602.78 29,54,222.58
Note No. 17 Cost of material Consumed < in rupees

Particulars 31st March 2022 31st March 2021
Inventory at the beginning
Raw Material 18,46.40,300.95 10,26,08,898.50
Stores Spar 1,18,14,090.62 70,74,766.71
Finishe
19,64,54,400.57 10,96,83,665.21

Add:
Raw { 4d Pp R"“ 54,11,91,131.35 1,25,86

G U8 Fqr / ,25,86,18,089.33
Stores Spares-. 5 PS Ra) Steets P \ 6.27 40 49 00 5,99,78,731.09
Finished Gbﬂsiﬁ RO 1,57,45,351.40

y/l,ﬁ

i

1.60.63. 35.642.30

1.33.43.42.171.82



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
Ciy : U27109HR2004PTC035523

Less:-Inventory at the end
Raw Material

Stores Spares

Finished Goods

(F.Y. 2021-2022)

11,91,63,025.13
1,80,94,643.16

18,46,40,309.95
1,18,14,090.62

13,72,57,668.29

19,64,54,400.57

Total

1,66,55,32,374.58

1,24,75,71,436.46

Details of material consumed

= in rupees

Particulars

31st March 2022

31st March 2021

Raw Material
Raw Material

Stores Spares
Stores Spares

Stores Spares

Finished Goods

1,60,66,68,416.17

1,17,65,86,677.88

1,60,66,68,416.17

1,17,65,86,677.88

5,36,26,230.82
28,33,709.64

4,14,60,136.24
1,37,79,270.94

5,64,59,940.46

5,52,39,407.18

Finished Goods 24,04,017.95 1,57,45,351.40
24,04,017.95 1,57,45,351.40
Total 1,66,55,32,374.58 1,24,75,71,436.46

Details of inventory

< in rupees

Particulars 31st March 2022 31st March 2021
Raw Material
Raw Material 11,91,63,025.13 18,46,40,309.95

Stores Spares
Stores Spares

11,91,63,025.13

18,46,40,309.95

1,80,94,643.16

1,18,14,090.62

1,80,94,643.16

1,18,14,090.62

Total 13,72,57,668.29 19,64,54,400.57
Details of purchase < in rupees
Particulars 31st March 2022 31st March 2021

Raw Material

Raw Material 1,54,11,91,131.35 1,25,86,18,089.33

Stores Spares
Stores Spares
Stores Spares

Finished Goods
Finished Goods

1,54,11,91,131.35

1,25,86,18,089.33

5,99,06,783.36
28,33,709.64

4,61,99,460.15
1,37,79,270.94

6,27,40,493.00

5,99,78,731.09

24,04,017.95

1,67,45,351.40

24,04,017.95

1,57,45,351.40

Total

1,60,63,35,642.30

1,33,43,42,171.82

Note No. 19 Changes in inventories < in rupees
Particulars 31st March 2022 31st March 2021
Inventory at the end of the year

Finished Goods 3,91,72,872.61 3,55,47,940.91

Work-in-Progress

Inventory at the beginning of the year

Finished Goods
Work-in-Progress

(Increase)/decrease in i ie
Finished Goods Wg ?"\’3

i

Work-in-Progress

2,15,89,830.54

1,12,82,248.81

6,07,62,703.15

4,68,30,189.72

3,55,47,940.91
1,12,82,248.81

For Ps p,
%

4,68,30,189.72

S(ee/s

Q‘Mwm (36,24,931.70)
\" " (1,03,07,581.73)

==

oMb/
U%,o&sa.w
HISAR_A426,11,277.26)

Dfr!'«\r\ 4

(1.39.32.513.43)

(1.84.06.338.09)




P S RAJ STEELS PRIVATE LIMITED
VRO, TALWANDI RUKKA, HISAR-125001
Ci. : U27109HR2004PTC035523

(F.Y. 2021-2022)

Note No. 20 Employee benefit expenses = in rupees
Particulars 31st March 2022 31st March 2021
Salaries and Wages
Bonus to staff 9,52,078.00 7.56,498.00
Wages and Salary (Factory) 1,14,09,117.00 81,49,984.00
Salary to Directors 78,00,000.00 78,00,000.00
Salary and wages (Office) 36,50,902.00 20,34,234.00
Bonus to Staff (Office) 1,24,877.00

2,39,36,974.00 1,87,40,716.00
Contribution to provident and other fund
Contribution to provident and other fund 11,30,184.00 7,97,067.20
Contribution to provident fund (Indirect) 2,32,335.00 1,81,253.00

13,62,519.00 9,78,320.20

Total 2,52,99,493.00 1,97,19,036.20
Note No. 21 Finance costs Z in rupees
Particulars 31st March 2022 31st March 2021 '
Interest
Interest to Bank 1,09,87,926.06 79,32,005.21
Interest on Term Loan 8,74,054.37 16,91,916.40
Interest on Car Loan 60,570.82 1,36,693.45
Interest on LC 61,038.69
Interest Paid to Other 2,68,000.00 2,63,128.00

1,21,90,551.25

1,00,84,781.75

Total

1,21,90,551.25

1,00,84,781.75

Note No. 22 Depreciation and amortization expenses

Z in rupees

Particulars 31st March 2022 31st March 2021
Depreciation on tangible assets 94,02,390.13 1,01,17,019.156
Total 94,02,390.13 1,01,17,019.15|
Note No. 23 Other expenses < in rupees
Particulars 31st March 2022 31st March 2021
Manufacturing Expenses 2,72,39,229.60 2,65,80,110.04

Indirect Expenses

2,40,18,792.18

2,67,69,085.01

Total

5,12,58,021.78

5,33,49,195.05

Note No. 24 Current tax

= in rupees

Particulars

31st March 2022

31st March 2021

Current tax pertaining to current year

1,25,69,191.00

1,24,56,761.00

Total

1,25,69,191.00

1,24,56,761.00

Note No. 25 Deferred tax = in rupees
Particulars 31st March 2022 31st March 2021
Deferred tax asset (5,48,708.24) (3,56,129.70)
Total (5,48,708.24) (3,56,129.70)
. L"\_i..\
Ray Stee's PVt

For Wfﬁw 'Lid
Lt —

Director

For P

N
11— pirector
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P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
€IN : U27109HR2004PTC035523

(F.Y. 2021-2022)

Note No. 23(a) Other expenses:Manufacturing Expenses = in rupees
Particulars 31st March 2022 31st March 2021 |
Insurance Expenses 1,99,794.00 2,98,539.00
Factory Expenses 1,17,236.31 1,63,617.20
Freight 10,19,232.50 7,37,283.70
Fuel Expenses 12,00,677.50 8,53,613.80
Electricity Expenses 1,77,54,788.00 1,68,96,012.00
Repair and Maintenance 3,43,003.09 14,31,289.86
Job Work Expenses 54,04,498.20 61,99,754.48
Rent 12,00,000.00

Total 2,72,39,229.60 2,65,80,110.04
Note No. 23(b) Other expenses:indirect Expenses < in rupees
Particulars 31st March 2022 31st March 2021
Freight,cartage and clearing charges 1,02,14,547.00 98,35,047.00
Audit fees 50,000.00 50,000.00
Telephone and postage expenses 72,164.46 64,674.72
Vehicle Repair and Maintenence expenses 1,13,942.00 2,41,084.13
Travelling and Conveyance Expenses 3,30,559.12 2,20,376.21
Office Expense 60,714.00 2,03,034.15
Legal and Professional Expenses 3,17,699.86 2,56,133.00
Miscellaneous expenses 14,314.53 1,41,638.38
Printing and Stationery 44,816.56 79,225.34
News Paper and Periodicals 2,400.00 2,880.00
Round off 39.43 134.61
Rent 12,00,000.00 20,00,000.00
Donations 33,000.00 27,124.00
Interest on Late Deposit of TDS 14,949.00 4,460.00
Bank charges 1,59,880.00 48,454.46
Sales Promotion Expense 58,464.42 2,04,340.50
Insurance expenses 2,12,603.92 27,882.00
Rebate and Discount 1,37,964.08 30,133.51

1,09,80,733.80

1,33,32,463.00

Eommission and Brokerage

Total 2,40,18,792.18 2,67,69,085%
Note No. 17 Value of import and indigenous material consumed < in rupees
Unit of 31st March 2022 31st March 2021 |
Particulars Measurement Value Quantity Value Quantity
Raw Material
Raw Material 1.60,66.68,416.; 1.1?,65,86.677.2
1,60,66,68,416.1 1,17,65,86,677.8
T 8
Stores Spares
Stores Spares 28,33,709.64 | 1,37,79,270.94
Stores Spares 5,36,26,230.82 L 4,14,60,136.24
5,64,59,940.46 | 552,39,407.18 |
Finished Goods '
Finished Goods metric Ton 24,04,017.95 1,57,45,351.40
24,04,017.95 1,57,45,351.40 J
‘ < in rupees
\r‘ust March 2022 | .. 31st March 2021
Particulars “fajtotebls PVT alie %to total
: ‘ ongimption —— | Consumption
Raw Material gteels Pvt. L1d A e
Imported For PS Ry %‘ \ irector
Indigenous - 100. 1,17,65,86,677.8
Director 0.00 8 100.00
—r p 100_00, 1,17,65.86.677.9 innOa |

— V




P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-125001
€N : U27109HR2004PTC035523

(F.Y. 2021-2022)

Stores Spares

Imported 28,33,709.64 5.02| 1,37,79,270.94 24,94

Indigenous 5,36,26,230.82 94.98| 4,14,60,136.24 75.08
5,64,59,940.46 100.00| 5,52,39,407.18 100.00

Finished Goods

Imported

Indigenous 24,04,017.95 100.00| 1,57,45,351.40 100.00

24,04,017.95 100.00| 1,57,45,351.40 100.00
Note No. 26 Earning Per Share = in rupees
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 31st March
2022 2021 2022 2021

Basic

Profit after tax (A) 3,71,68,540.61| 3,58,90,795.68 3,71,68,540.61| 3,58,90,795.68

g;zlghted average number of shares outstanding 613,146 6,13,146 613,146 6,13.146

Basic EPS (A /B) 60.62 58.54 60.62 58.54

Diluted

Proﬁt after tax (A) 3,71,68,540.61| 3,58,90,795.68| 3,71 ,68,540.61| 3,58,90,795.68

kfg)elghted average number of shares outstanding 6,13,146 6,13.146 6.13.146 6,13,146

Diluted EPS (A / B) 60.62 58.54 60.62 58.54

Face value per share 10.00 10.00‘ 10.00 10.00

PS Raj Steels Pvt. Ltd

/

Jinty

Director

poﬁs R'ﬂMteels Pvt. Ltd

Dlrector




P S RAJ STEELS PRIVATE LIMITED

Notes Forming Integral Part of the Financial Statements for the Year Ended 31st March 2022

Note 1: Nature of Business Operation:

P S Raj Steels Private Limited (hereinafter referred to as ‘the company’) is a manufacturer and

wholesale and retail trader of Steel Products. : .
P S Raj Steels Private Limited company incorporated and domiciled in India. The address of its

registered office is V & P.0O. Talwandi Rukka, Hisar, Haryana, 125001, India.

Note 2: Significant Accounting Policies

2.1:

2.2

2.3:

i)

i)

BASIS OF PREPARTION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.The financial statements have been prepared under the historical cost convention on

accrual basis.

All amounts included in the financial statements are reported in Indian rupees (in rupees).
Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures.
Previous year figures have been regrouped/ re-arranged, wherever necessary.

USES OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of
the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

i)

PROPERTY, PLANT AND EQUIPMENT

Tangible assets

Property, Plant and Equipment are stated at cost net of recoverable taxes, trade discounts
and rebates and include amounts added on revaluation, less accumulated depreciation and
impairment loss, if any. The cost of Assets comprises its purchase price, borrowing cost
and any cost directly attributable to bringing the asset to its working condition for its
intended use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the assets. Subsequent expenditures related to an
item of Property, Plant and Equipment are added to its book value only if they increase the
future benefits from the existing assets beyond its previously assessed standard of
performance.

Projects under which assets are not ready for their intended use are disclosed under
Capital Work-in- Progress.

vt. Ltd  ForPS/Ra) Steels Pvt. L
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2.4:

LT

ii)  Depreciation

Depreciation on Property, Plant and Equipment is provided on Written down v:alue
method (WDYV). Depreciation is provided based on useful life of the assets as prescribed
in Schedule I1 to the Companies Act, 2013 except in respect of the following assets, where
useful life is different than those prescribed in Schedule II are used. The residual value is
not more than 5% of the original cost of the Asset. The Asset residual value, useful lives
and method of depreciation are reviewed at each financial year end and adjusted
prospectively, if appropriate.

In respect of addition or extensions forming an integral part of existing assets and
insurance spares, including incremental cost arising on account of translation of foreign
currency liabilities for acquisition of Fixed Assets, depreciation is provided as aforesaid
over the residual life of the respective assets.

iii) Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization/depletion and impairment loss, if any. The cost comprises
purchase price, borrowing costs, and any cost directly attributable to bringing the asset to
its working condition for the intended use and net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the intangible assets.
The amortization of the intangible assets with a finite useful life reflects the manner in
which the economic benefit is expected to be generated. The estimated useful life of
amortised intangible is reviewed and where appropriate are adjusted, annually.

INVESTMENTS

Property that is held for long term rental yields or for Capital Appreciation or both is classified as
Investment Property. Investment Property is measured at its cost, including related transaction
cost and where applicable Borrowing costs. Current investments are carried at lower of cost or
quoted/fair value. Provision for diminution in the value of long term investments is made only if
such a decline is other than temporary.,

VALUATION OF INVENTORIES

ltems of Inventories are measured at lower of cost or net realizable value after providing for
obsolescence, if any, except in case of by-products which are valued at the net realizable value.
Cost of inventories comprises of all costs of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing them to their respective present location
and condition. Cost of raw materials, process chemicals, stores and spares, packing materials,
trading and other products are determined on the basis of valuation of the finished goods as per
the provisions so applicable according to AS-2

i) Raw Material, Components, stores and spares
Raw Material, Components, stores and spares are valued at cost, as per the provision of
AS-2

ii) Work-in-Progress and Finished Goods
Work-in-Progress is valued at lower of cost and net realizable value. Cost includes direct
materials and labour and a proportion of manufacturing overhead based on normal
operating capacity. Net Realizable value is the estimated selling price in the ordinary
course of business, less estimated  cost of completion and estimated costs necessary to
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2.6:

27

2.8:

2:9:

REVENUE RECOGNITION .
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be readily measured, regardless of when the payment is being
made. Revenue is measured at fair value of the consideration received or receivable, after
deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf of
the government which are levied on sales such as Goods and Services Tax. Revenue is recognized
either in time or point of time, when (or as) the Company satisfies performance obligations by
transferring the goods or services to its customers. The company applies the revenue recognition
criteria to each separately identifiable component of the sales transaction as mentioned in

Statement of Profit & Loss.

FOREIGN EXCHANGE TRANSACTION
Transactions denominated in foreign currencies are translated into functional currency using the

exchange rate prevailing on the date of the transaction or that approximates the actual rate at the
date of the transaction.

Monetary items denominated in foreign currencies at the year end are restated at year end rates. In
the case of items which are covered by forward exchange contracts, the difference between the
year end rate and rate on the date of the contract is recognized as exchange difference and the
premium paid on forward contracts is recognized over the life of the contract.

Non -monetary foreign currency items are carried at cost,

In respect of integral foreign operations, all transactions are translated at rates prevailing on the
date of transaction or that approximates the actual rate at the date of transaction. Monetary assets
and liabilities are restated at the year end rates.

Any income or expense on account of exchange difference either on settlement or on translation
is recognized in the Profit and Loss Statement, except in case of long term liabilities, where they
relate to acquisition of fixed assets, in which case they are adjusted to the carrying cost of such
assets,

BORROWING COSTS

Borrowing cost attributable to the acquisition or construction of a qualifying asset are capitalized
as part of the cost of such asset. A qualifying asset is one that necessarily takes substantial period
of time to get ready for intended use. All other borrowing costs are recognized as an expense in
the period in which they are incurred, Borrowing Cost consist of Interest, other cost that an entity

investment of specific borrowin g pending their expenditure on qualifying assets is deducted from
the borrowing cost eligible for capitalization,

TAXATION
Income Tax comprised of Current Tax, Deferred Tax and MAT Credit

i) Current Income Tax
Current Income Tax for the current and prior periods are measured at the amount expected
to be paid to the tax authorities, using the applicable tax rates. The tax rates and tax laws
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2.12:

ii) Deferred Income Tax
Deferred income tax is recognized using the balance sheet approach. Deferred income tax

assets and liabilities are recognized for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount in financial
statements, except when the deferred income tax arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profits or loss at the time of the transaction.
Deferred income tax assets are recognized to the extent it is probable that taxable profit
will be available against which the deductible temporary differences and the carry forward
of unused tax credits and unused tax losses can be utilized. The carrying amount of
deferred income tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred income tax asset to be utilized. Deferred income tax assets and
liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

iii)  MAT Credit
MAT Provisions not apply on company due to applicability of section 1 15BAA.,

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognized in the accounts, when there is a present obligation as a result of past
event(s) and when a reliable estimate of the amount of obligation can be made at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimate. Provisions are discounted to their present values, where the time value of money is
material.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.

Contingent Assets are neither recognized nor disclosed in the financial statements.

(B) Notes on Financial Statements

. The SSI status of the creditors is not known to the Company; hence the information is not given.

2. Salaries includes directors remuneration on account of salary Rs.78,00,000/- (Previous Year
Rs.78,00,000 /-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation.

4. Payments to Auditors:

2021-2022 (Amount | 20202021 |
(Amount in

in Rs.)
: S Rs.)
Audit Fees 50000.00/- 50000.00/-

| Total Fmtin\ 50000.00/- 50000.00/-
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5. Loans and Advances are considered good in respect of which company does not hold any security
other than the personal guarantee of persons.

6. No provision for retirement benefits has been made, in view of accounting policy No. 11. The impact
of the same on Profit & Loss is not determined.

7. Advance to others includes advances to concerns in which directors are interested:

Name of Concern

Current Year
Closing Balance

Previous Year —’
Closing Balance

Nil

Nil

Nil

8. Related Party disclosure as identified by the company and relied upon by the auditors:

(A) Related Parties and their Relationship

(1) Key Management Personnel

1. Deepak Kumar
2. Raj Kumar Gupta

(I1) Relative of Key Management Personnel

3. Deepak Kumar {Son of Raj Kumar Gupta (Director)}
4. Punita Gupta (Wife of Director)
5. Jyoti Gupta (Wife of Director)

(IIT) Enterprises owned or significantly influenced by Key Management personnel or their relatives

I. Sheela Stainless Private Limited
2. Steelmint Industries Private Limited

Transactions with Related parties

Current . —!
Namec of Previous Year
; Nature of Year .
Particulars Relationship Related emoutt (Amount in
L in Rs.) Rs)
: As per | Rs.7393367/
Blrchase Shepe‘l’? = Stainless Section - 27718878/-
L i 188
Sale Sheela Stainless g: cﬁ;rn 188 QRGS/'2025550 Rs.
Pvt. Ltd. i 126070165/-
Rent_~ ] Sheela Stainless per | Rs.1200000/ | Rs. =
::> ; Stee\s Put. LIS For
/@ T L
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Pvt. Ltd. Section - 1200000/-
188
Job work Sheela Stainless As per | Rs. Rs.
charges paid | Pvt. Ltd. Section 2021507/- 719936.4/-
188
Job Work Sheela Stainless As per | Rs.Nil Rs.
Received Pvt. Ltd. Section 19200/-
188
Commission | Steelmint Industries | As per | Rs.1091397 |Rs.
& Brokerage | Private Ltd. Section 4 12962729/-
188
Salary paid Vishal Gupta Rs.4200000/ | Rs.
Director - 4200000/-
Salary paid Raj Kumar Gupta Rs. Rs.
Director 3600000/- 3600000/-
Rent Deepak Kumar Rs.1200000/ | Rs.
Director - 800000/-
Salary Punita Gupta Wife of Rs. Rs.
Director 1200000/- 500000/-
Salary Jyoti Gupta Wife of Rs. Rs.
Director 1200000/- 500000/-
Job work Steelmint Industries | As per Rs.180261/- | Nil
charges paid | Private Ltd. Section 188
Bonus Punita Gupta Wife of Rs.14994/- | Nil
Director
Bonus Jyoti Gupta Wife of Rs.14994/- | Nil
Director
Sale of Steelmint Industries | As per Rs.1200000 | Nil
machinery Private Ltd. Section 188 0/-
Job Work Steelmint Industries | As per Rs.5416562/ | Nil
Charges Private Ltd. Section 188 | -
Received
Sales Steelmint Industries | As per Rs.7460490/ | Nil
Private Ltd. Section 188 | -

Outstanding Balances

%rector

Current Year Previous year
Key Relative of | Key Relative  of
Bartit s Management | Key Management | Key
Personnel Management | Personnel Management
Personnel Personnel
Loans taken Nil Nil Nil Nil
Nil Nil Nil Nil
e PVL LI
Ra) Steels PVt -

(re ﬁa‘{&%ﬂs Put. Ltd

Director




9.Additional Regulatory Information/disclosures as required by General Instructions to Schedule III to
the Companies Act, 2013 are furnished to the extent applicable to the Company.

10. % of imported & indigenous raw material & consumables

Particulars 2022 2021
Yo Amount % Amount
Imported 0.17 2833709.64 1.10 13779270.94
Indigenous 99.83 1662698664.94 98.90 1233792165.52
11, Value of Imports (Current Year) (Previous Year)
Consumables and Stores Rs. 2833709.64/- Rs. 13779270.94/-
Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13. Earning in Foreign Exchange Nil Nil

14, Previous year figures have been regrouped/rearranged wherever necessary.
I5. One of the corporate guarantors for Loan is Sheela Stainless Private Limited.
16. Charge is not created on the following Loans:

a. HDFC Car Loan53683673 (ALTIS) secured
b. HDFC Car Loan(110) secured

Notes referred to above and notes attached thereto form an integral part of Financials Statements.

In terms of Our Separate Audit Report of Even Date Attached.

For Jain Mittal Chaudhary & Associates For P S RAJ STEELS PRIVATE LIMITED
Chartered Accountants
ForPS Ra) Steels Put. Ltd
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Partner Deepak Kumar Raj Kumar Gupta
Membership No. 500771 Director Director Director
Registration No. 015140N

Place:- Hisar
Date: - 31/08/2022

DIN : 00677030 DIN : 00677045




P S RAJ STEELS PRIVATE LIMITED

Additional Regulatory Requirements

1. Details of Benami Property held Not Applicable

2.  Where the Company has borrowings from banks or financial institutions on the basis of current assets

Yes, the company has borrowings from banks in the nature of Credit Card Limit, OD Limit, Term Loan, PO Discount
Limit, Car Loan and ECLGS.
a) Whether quarterly returns or statements of current assets filed by the Company with banks or financial
institutions are in agreement with the books of accounts.
Yes, the statements are in agreement with the books of accounts.

b) ifnot, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed

3.  Wilful Defaulter Not Applicable

a. Date of declaration as wilful defaulter,
b.  Details of defaults (amount and nature of defaults),

4. Relationship with Struck off Companies
Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or

section 560 of Companies Act, 1956, the Company shall disclose the following details:-

Name of struck off
company

Nature of transactions
with struck-off
Company

Balance outstanding

Relationship with the—l
Struck off company, if
any, to

be disclosed

Investments in securities

Receivables
Payables

Shares held by struck-
off Company

Other outstanding
balances (to be
specified)

Nil, the company has no relationship with the struck off companies,

5. Registration of charges or satisfaction with Registrar of Companies
Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,
details and reasons thereof shall be disclosed.

No, such charge reporting is pending.

6. Compliance with number of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act
read with Companies (Restriction on number of Layers) Rules, 2017, the name and CIN of the companies beyond the
specified layers and the relationship/extent of holding of the company in such downstream companies shall be
disclosed.

Raj Steels Pvt. Ltd
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7. Ratios

Rati Numerator Denominator A0 g %
e 2 Ratio | Ratio |Change
(a) Current Ratio Current Assets Current Liabilities 1.91 1.58 20.89
; Long Term Debt + : }
(b) Debt-Equity Ratio Short Term Debt Shareholder equity 0.82 1.01 18.81
Earning After Interest,
(c) Return on Equity Ratio |tax, Depreciation & égij'tage Shareholder's 0.19 023 -17.39
Amortisation y
() Inombony taenoves. - e aver Average Inventory 8.15 717 1367
(e)Trade Receivables : Average Trade
turnover ratio Net Credit Sales Paeaiahla 14.64 12.79 14.46
(f) Trade payables g
turnover ratio Net Credit Purchase Average Trade Payable 19.87 15.57 27.62
(g) Net capital turnover Average Working
b Total Sales Capital 9.13 9.06 0.77
(h) Net profit ratio Net Profit Net Sales 0.02 0.03 -33.33
(i) Return on Capital Earning Before Interest ; #
employed & tay Capital employed 0.16 0.17 5.88

8. Compliance with approved Scheme(s) of Arrangements
Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237
of the Companies Act, 2013, the Company shall disclose that the effect of such Scheme of Arrangements have been
accounted for in the books of account of the Company ‘in accordance with the Scheme’ and ‘in accordance with
accounting standards’ and deviation in this regard shall be explained

No, such Scheme of Arrangements had been entered by the company

9. Undisclosed Income
Where the company has any undisclosed income Not Applicable
Current Year

Previous Year

10. Corporate Social Responsibility (CSR)
Where there is a requirement by the company for the disclosure as per section 135 of Companies Act, 2013
No

11. Details of Crypto Currency or Virtual Currency Not Applicable
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