
P S RAJ STEELS PRTVATE LIMITED

vpo, TALWANDI R-UKKA, HISA& HARYANA-125001

CIN : U27109IIR2004PTC035523
Email : info@Psrajsteels'com

NOTICE OF A.G.M.

Notice is hereby given that the 16th Annual General Meeting of the Me1!:rs of P S RAJ

'TEELS 
,RMTE-LirvrrrBo, will i. rr.rJ at its ntgi'i!?ta office vPO' TALWANDI

RUKKA, tiISAR, na-nviNa' 12500i; n-ci'n.zozo aitt:oo AM to transact the following

business.

ORDINARY BUSINESS

r. To consider and adopt the audited financiar statement of the company for the financial

year ended vr"..r, :r, 2020,th" r;;;r oi,tr. goutd of Directors and Auditors thereon'

2. Any other matter with the permission of chairman'

By the Order of Board of Directors

,Kor- 6gptfifector RAJ xulrvran GUpDioector
PLACE: HISAR

DATE: I6.LL.2O2O
DIRECTOR

DIN :00677011

DIRECTOR

DIN:00677045
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NOTES

1. A member entitled to attend and vote at the annual general meeting (the meeting) is

entitled to appoint a proxy to attend and ;;;;ileaiof.himself and such proxy need

not be a member orttre .olnpuny. rr,. i"i**"ni appointing a nrox-v,11:f:i": o'

effective, must be deposited at the regist.tta ofntt oftt" company at any time before

the commencement;f ,h. meeting. Pr",.i;r, ,f,^".a"i1".u. effective' must be received

at the registered office of the company ill;;; than 48 hours before the meeting'

Members/Proxiesshouldbringtheattendanceslipsdulyfilledinandsignedfor
attending the Meeting'

TheRegisterofContractsorArrangementsinyhic!^Directorsareinterested,
maintained under a;;i1;; 189 of th.'a;;;;ies Act, 2013, will be available for

intf.",ion by the members at the AGM'

The Annual Report for the financial year ended March 3|,2020 containing, inter-alia,

the Directors, Report, the Auditorr' n.io.t- "ri 
it. audited financial statement is

enclosed.

The documents referred to in the proposed resolutions are available for inspection at

the Registered office of the co.npuny 
-air.ing 

*o.tirg hours and shall also be so

available during the meeting'

?,rrP.s. RaF$ryt-Ltd.

Director

2.

3.

4.

5.

'tr



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR, HARYANA-I25OO1

CIN : U27 109HR2004PTC035523
Email : info@psrajsteels.com

DIRECTORS' REPORT

Dear Shareholders

Your Directors are pleased to present the 16tt' Annual Report together with the Audited
F'inancial statements for the year ended 3l't March, 2020.

Financial Ilesults

PARTICULARS 2019-2020
(Rs. in Lacs)

2018-2019
(Rs. in Lacs)

Sales and Other Income 13175.99 11283.60
Operating Profit (PBIDT) 656.91 395.85
Interest Cost 112.49 99.74
Profit before Depreciation GBDT) 544.42 296.11
Depreciation 97.39 82.36
Profit before Tax 447.03 213.75
Provision for Taxation 107.10 60.10
Profit after Tax 339.93 153.65

OLerations and State of Companv's affairs

During the year under review your company did well. Your directors expect that the company will
achieve new heights in the ensuing year.

Deposit

During the year under review the company has not accepted any deposits.

Reserves

The company earned profit of Rs.3,39,92,740.57 during the Finahcial year 2019-20 and the same
amount transferred to the Reserve and surplus.

Dividend

The Board does not recommend any dividend for the Financial year ended 31't March, 2020.

Change in the nature of business

There is no change in the nature of the business of the company during the year.

lndustrial Relation

Industrial relation continues to be cordial. Your directors express deep appreciation for the
dedicated services rendered by workers, staff officers of the company.

c[FF.S.Rai Sr"3s ryLy
Director

'*F?s 
-q^tury"



Extract of Annqal Return

Extract of Annual Return in form MGT_, is annexed herewith as Annexure No. 1 to this report'

Meetinss of the BqarS

SevenmeetingsoftheBoardofDirectorswereheldduringtheyear.
follows:

Details of the same are as

Directors' Responsibilitv Statement

pursuant to requirement under sub-section (3) and (5) of S,ection 134 of the companies Act' 2013'

with respect to Direct-orr;n.rporsibility itat...nt, your directors state that:

i. In the preparation of the Annual -Accounts' 
the applicable accounting standards read with

requiremen,, ;;; una", s.rr.aril-i,- io tr't iti, hu'" been followed and there are no

material dePartures from the same;

ii. The Directors have selected such accounting policies and. applied tl^tT, consistently and

made judge.;;;;;;stimates ,t uiui" ,.utoiublt and prudeni 
'o 

as to give a true and fair

view of the state of affairs of the .;;;;;;;; u, : t ,, r.,riii- iozo and of thi profit /loss of the

iii.

company for that Period;

The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records ir";;;fu;; *ith th;;;;risions of the Act for safeguarding the assets

of the company *d'i;;;;;;;G una a.Lliing fraud and dther irregularities;

The Directors have prepared the annual accounts on a'going concern' basis'

the Directors have laid down internal financial controls to be fo,owed by the company and

that such internal financial controls ur. uatquute and were operating effectively; and

The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems ur"-ua.quute and opeiating effectively'vl.

frf?.S. Rai steels Ps1' Ltd'

ht%**

ottoatzotg

r0lr0l20r9
091r2120r9

ihFF.S. n"l



Risk Management Policv

The company manages, monitors and. reports :" tT, principal risks and uncertainties that can

impact its abilities to-achieve its strategic Joj.",ir.r. rhe goara of Directors is overall responsible

for identifying, evaluating and -unugirg""Jli rie;ing{* risks.faced uv tll.cl,Tpanv' The risk

management policy-i;;f,i;, identi$in!,ro"ti{ risks and its assessment' risk handling and

monitoring and reporting. Tle operationsou'iiwottting of the Company can be affected on account

of any of the following risk factors;

. PolicY of Government

. Policy of comPetitors

. Market conditions

Internal Financial Controls

The Company has in place adequate ,internal 
financial

,";;;i;: ou.ing tt'" v"ut, such controls were tested and

design or oPeration was observed'

Contracts and arrangements with related parties

All contracts/arrangements/transactions 
entered by the Company during the' financial year with

related parties were in the ordinary .ou.,t-oiUutinttt and on in arm's length basis'

your directors dra* attention ofitre .t'itit i" Note No 7 of part B to the financial statement

which sets out related party disclosures'

particulars of contracts or arrangements with rerated parties referred to in Section 188(1) of the

companies e"t, zoiJ, t" ,h"-piescribed r"., eoc-2, i. upp"nded as Annexure No' 2 to the

Board's rePort.

Corporate Social ResPonsibilitv

The section 135 of rhe companies_ Act, 2013 corporate Social Responsibility is not applicable to

the company, so company has not a.,.toi"u'ia-i'prl*tnteo any Corporate Social Responsibility'

Directors and Kev Managerial Personnel

Thereisnochangeinthekeymanagerialpersonnelduringtheyear.

The company is not required^to appoint

149(4) of th"Co.Panies Act,2013'
independent director as per the provisions of section

There are no loans, guarantees or investments in excess of the limits prescribed u/s 186 of the Act.

controls with reference to financial

no reportable material weakness in the

a^i! S. Foi Sreels



Auditors

Statuto{v qudifqrs

At the Annual General Meeting held on zgrogtzorg, Iws Jain Mittal chaudharv & Associates'

chartered Accountants, Hisar were appointed as Statutory uJi o., of the companv to hold office

till the conclusion oi-,t" Annual c"r"ruirurilti;;;ot ntra ii it't Jt'au' veirzozt'In terms of

the provisions of the companies (Amendment) Act, 2017, the term of. the auditors does not

require ratification every year. In this regard' t'he compunv t'ut received a'certificate from the

uuditor. of eligib,ity in accordunr" *i,i"8Liiorr rig,'iii inJ o,rr., applicable provisions of the

lllm ;iries tJt,zoil and Rules issued there under'

The Notes to Accounts referred to in the Auditors' Report are self-explanatory and therefore do

not call for any further comments' rhe auditors' report"dot' no' contain any qualification'

reservation or adverse remark'

Instances of fraud' ii anv reported bv the auditors

There have been no instances ofany fraud reported by the statutory auditors under section 143(12)

of ComPanies Act 2013'

Secretarial auditor

The provisions of Section 204 ofthe_ companies Act, 2013 relating to submission of Secretarial

A;li Report is not applicable to the Company'

Cost Audit

Maintenance of cost records as specified by the central Government under sub-section (1) of

section r48 of the companies a.t,.zo'rt IJHu#dil *; co*punv and accordinglv such

accounts and records are made and maintained'

Cost Auditors

The Company had appointed Y,. A.G Agarwa.l ^& 
Associates, Cost Accountants as the Cost

Auditors of the company for the nr"r.rri v. i zotg-zizo under Section 14g of the companres

Act,2013 ,"."ri".i'c"J, Audit r.rffi costRecords maintained by the company'

There were no such changes during the year'

;nr?.S. nai



Nosignificantandmaterialorderswerepasseguyjl're-gulatorsorcourts
affect the going "o";;;-;o*s 

and future operation of the company'

TheCompanydoesnothaveanySubsidiary,JointventureorAssociateCompany.

or tribunals which

n

As per the require"ll :f^Tl:,::::t,Y::?'f;:"ir":,: *:I:i,;l H['"ffi"$fJ"?::,!*ffi ,:x'J"i:1"'.T,',1i;i.,T,i:il1."ffJ?Hffi #;i:il.::l'.ll'-1*":11::"';
';:*l'm"f,#*'?:i"lr^;*?,:#.X':Gn.Iiffi[;;kdLnvironmintwithoutrearor
it.paf.", gender bias and sexual harassment'

The Board state that there were no cases or files complaints filed pursuant to above mentioned

Act.

Conservation of energv

Intheopinionofthedirectorsthereisnoneedto.ik.-1"{-*easureinthisregard.Thecompany
does not have any proposar fgr a$ditfonal investment in tt i, r"gu.a. The details of energy

"onru*ption 
are not iequirea to be given'

ffi,,t|:.,:,,T?1:.dtotakeanymeaSureinthisregard.Thecompairj?::
not have uny p.oporJior additionul t"t'i,ntnt in this regard' The details of energy consumptron

are not required to be given'

.t^r? S

tr

ffieisinreceiptofremunerationinexceSSofthelimitsprescribedunderRule
5(2)ofCompanies((Appointmentandn.,,,,.,"tionofManagerialPersonnel)Rules,2014.

h'rz



Acknowledgement

your Directors would like to express their sincere appreciation for the assistance and co-operatlon

received from tne ?rnanciur inrtit,tion', 
"c"'"niment 

.Authorities' 
customers' vendors and

members during ,rr. v.u, under review.'vo*-air..tors arso wish to place on record their deep

sense of appr""iution ffi;;;;ffi;J"*itt' by the Comiuny's exetutives' staff and workers'

For and on behalf of the Bglrd^olD.ilt*fl

Place: -HISAR

Date: - 16.11.2020
Director

DIN : 00677011

RAJ KUM6P 6gPffitOT

Director

DIN : 00677045
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Annexure- 2
Form No. AOC-2

(Pursuanttoclause(h)ofsub-section,(3)ofsection]34?.|,.h:ActqndRule8(2)oftheCompanies"/ -J 
(Acclunts) Rules' 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company

with relateo purti"r-r-.r;*.0 to in ,uu-J""ti", iil or sitionitt or the Companies Act' 2013

including certain "rrn. 
t"ngtir',.".ti.ii",s under third proviso thereto

r{-tr"*r

F6r?.s. o,'pfoy*
Director

tr

l.Detailsofcontractsorarrangementsortransactionsnotatarm'slengthbasis:

"ta
nature'of relationshiP

(b) Nature
contracts/arran gem ents/transacti ons

actt i

arran gements/transactions:

@_siCnt ternis of the contracts or

alTangements transactions

incluJing the value, if anY:

o such

contracts or arrangements or

trBoard:(D Date(s) ot aPPror

@es,ifanY:
ffiresolution'"' *u, Passed in general meeting as

requiied under first Proviso to

section 188:

Director



2. Deta,s of materiar contracts or arrangement or transactions at arm's length basis:

Current Year

@
N"*" of

Related Party

N"tr* of

RelationshiP
Particulars

As Per Section

188
Purchase Sheela Stainless

Pvt. Ltd.

Rt 1,04,363.921-
Stre"ta Stainless

P\4. Ltd.

As Per Sectton

188
loU Work

Charges

Received

,q.-t pt. Section

188

Rs. 13,71,71,858'Ubi
Sale Sheela Stainless

P\4. Ltd.

R-s tz,oo,ooo/-A-, p". Section

188
R."t Paid I 

Sheela Stainless

I Pvt' Ltd'

[-t.22,00,000/-

Rs" 16,00,000/-

Rt 6,00,000/-

R- 8SsP00a

Director
Remuneration
paid

Vishal GuPta

Director

-Remuneration
paid

Raj Kumar

Gupta

As per Section

188
ffitpaid Deepak Kumar

a-t p.t Section

188
-Machinery 

Sale Sheela Stainless

Pvt. Ltd.

Place: -HISAR

Date: - 16.11.2020
Director

DIN : 00677011

nlr xurvrAR oitFftr

Director

DIN :00677045
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Jain Mittal Chaudhary & Associates
Chartered Accountants

SCO 144 1st Floor, Red Square Market'

Hisar IZSOOl sanjeevacs@gmail'com
989631 1463

lndePen dent Auditor's RePort

To the Members of P S RAJ STEELS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the financial statements of P S RAJ STEELS PRIVATE LIMITED ' which

comprise the balancl ,n""t as at 31st ili,.-J zOiO' ana tn" statement of Profit and Loss and

statement of cash frows for the year *ren-enJeo, and notes io G nn.nciar statements, including

a summary ot signin-c;it 
"""o*iting 

poricies and other explanatory information'

rn our opinion and to the best of our.information and according to the expranations given to us,

the aforesaio nnant]ai'rtit"r"nt, give-ine information required by the Act in the manner so

required and give ;lil-;;J iar iiew i.-...iorrity with the aciounting principres generally

acceoted in lndia, of the state of affairs of the Company ttti 31tt March' 2020' its profiUloss

ffi ii;;n nows for the year ended on that date'

Basis for OPinion

we conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the co'ip"ni", Act, 2013. iiri i"rp"iiiioititi"s unoer thoie 
'Standards 

are further

described in the rlllHil["*;ri.rsuiiiti", toiifi" Audit oit["]in.n.iar statements section of

our report. We are independent of the Company in tccotOtntt *iin the Code of Ethics issued

by the rnstitute 
"f 

$*d;d Accountant, oiinoil together with the ethicar requirements that are

rerevant to our audit of the financiar staiements unoei tne piovisions of the companies Act' 2013

and the Rures thereunder, and we_h.u" irrnri"o our otherelhicar responsibilities in accordance

with these requirements and tne cooe-JEini.r. we oetieve that the audit evidence we have

obtained is sumcieni-anO 
"pproptiate 

to provide a basis for our opinion'

lnformation other than the financial statements and auditors' report thereon

TheCompany,sboardofdirectorsisresponsiblefo.rthepreparation-ottn.gotherinformation.
The other information comprises tn" lri"iraiion incruoSo in the Board's Report including

Annexures to Board,s Report uut ool no:i'i;;i;. tne inanciar statements and our auditor's

report thereon.

ouropiniononthefinancialstatementsdoesnotcovertheotherinformationandwedonot
;rpr;J" rny tot, of assurance conclusion thereon'

rn connection with our audit of the. financiar statements, our responsibirity is to read the other

information and, in doing so, considl,. *i."tnEitne otneiinto*ition is materiary inconsistent

with the financiar statements o, oul'r,no*ieJge outained during the course of our audit or

otherwise appears to be materially misstated'

rf, based on the work we have performed, we concrudelhat there is a materiar misstatement of

this other information, we are ,."qrn"iib';;p.rt iilt f;;i. wE n.u" nothing to report in this

regard.

CA



The Company,s Board of Directors is responsible for the matters stated in section 134(5) of the

companies Act, 2013- ilitn 
'"ip""t 

," ,i5"pr"p;;i[;;.';i1n"il tin"ntial statements that sive a

true and fair view ot ii.,,"'i,n"ncial position],lr,iri"r performance and cash flows of the company

in accordance witn the iccounting pii"i'iiilt-ieneratty accepteo in tn-di3' including the

accounting Standards specified under ;;;,i#-i33" of the nci. rnir responsibirity arso inctudes

maintenance of adequaie accounting recoiJs in accord"n."-*itn the provisions of the Act for

safeguarding ot tn" lll;ir';iil'$mp.nv ino for preventing lno derecting frauds and other

irregurarities; setectiJi-ano-apprication-of Lppropriaie .."orn'ting poricies, making judgments

and estimates that ,i"'r"r.onlote anO prO"It 
'iio 

oesign'iiri'."1"ti"1'"-i:il maintenance of

adequate internal tir"""i"i 
""ntrols, 

fl.,"i*"r" operating. effectively for ensuring the accuracy

and compreteness oi tn" 
"..ounting 

."*rir]'LrLI"ni toirr. pr"prrition and presentation of the

financiar statements that give a true "io 
ili," ui"* and arJ free from materiar misstatement'

whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the company's

abirity to continue "r'" 
g"i.J.on."rn, oirfrllirg, as appriiabre, matters rerated to going concern

and using the going concern basis of "tt""ii'ig 
unlels 

"ntb"|]]"nt 
either intends to liquidate

the company or to L""r" operations, o, n"r no iealistic alternative but to do so'

Those Board of Directors are also responsible for overseeing the company's financial reporting

process.

our objectives are to obtain reasonabre assurance about whether the financiar statements as a

whole are free from material misstat;;;i *n"if''"t due to fraud or error' and to issue an

auditor,s report that incrudes our opinion. i".ron"bre assurance is a high revel of assurance'

but is not a guarantee that an audit conducted in ...oro.nt" with SAi will always detect a

material misstatement *n"n it exists' Misstatements can-arise from fraud or error and are

considered material if, individuarrv -o, 
in'iir!'.i!i"g.t"., thev could reasonably be expected to

infruence tne econlm[ l;i$;,'ot ur"rt trr"i"onin" basis of these financial statements'

As part of an audit in accordance with SAs, we exercise professionar judgment and maintain

p.[tti..rr sfepiicism throughout the audit' We also:

. rdentify and assess the risks of materiar misstatement of the financiar statements, whether due

to fraud or error, design and perform LOif p'o""dures 
'"tponti'" !t lP:: risks' and obtain

audit evidence that is s-ufficient ano appilpriaie to provide a basis for our opinion' The risk of not

detectins . ,.t"ri.iriiitatement .."r'..j'ril!'#;;i;ri;ir r'igr',"r than fo.r one resultins from error'

as fraud may i;;;i;; *irrrion, f.rg;; 
"iiientLnar 

o,iissions, misrepresentations, or the

override of internal control'

.obtainanunderstandingofinternal'controlrelevanttotheauditinordertodesignaudit
procedures that are lJp,ii,iJt in tn""ir.r;;ir;;;;. uno"r'."cion 143(3)(i) of the companies

Act, 2013, we "r" 
i!5 iJsponsiUte for expressing our gnlnion on wheiher the company has

adequate internar tin"n.i.r contrors rvrtlnI'in pia-ce and'ti",e op"trting effectiveness of such

controls.



. Evaluate the appropriateness of 
. 
accounting policies used and the reasonableness of

accounting estimate!'ilJ ,lrateo disclosures made by management'

. conclude on the appropriateness of management's use of the going concern basis of

accounting and, basJt-n'the auait evide*r" 6ntrin.d, wnetner a miteriar uncertainty exists

related to events oi-.onoitions that ,rv .*t iijnificant dtubt on the company's ability to

continue as a going concern. tt *" con.ili""ti"t . i"rrl"ii.r unlertaintv exists, we are required to

draw attention in our auditor,s report toine i"t"t"o oiscrosuies in *'rd financiar statements or' if

such disctosures are inadequate, to rydid;il;'r''i. ou; ;;nclusions are based on the audit

evidence obtained up to the date of o* iroitor's report' However, future events or conditions

;.yca-us; in" conli,ny to t""t to continue as a going concern'

. Evaruate the overail presentation, structure and content of the financiar statements, incruding

the discrosures, and whether the financiar statement, ,"pr"r"nl1he underrying transactions and

eventsinamannerthatachievesfairpresentation'

we communicate with those charsed with sovern"ng" ':flTllllfuiTf;:r9,,1!":,.TXffi:fr.T.i
planned scope ,ni titing ol !h9 iudit and significant au

deficiencies in int"r.i.oitroi tnrt we identify during our audit'

we also provide those charged with governance with a statement]l1l:-'lave complied with

relevant ethical requirements regarOing-independence'.and to communicate with them all

rerationships and oii*ir.tt"rs that # ;;;ffi'oil"o"'t,ortr,t to bear on our independence'

;;;;h"t"' applicable, related safeguards'

From the matters communicated with those charged- with govern.angg' we determine those

matters that were of most significance;;c audii of tne f'rianciar statements of the current

period and are tn"rJioi" GGy auoit'ir;ii";r. we Jescriu" in"." matters in our auditor's report

unress raw or reguration precrudes pruii. ii..rosure aboutine matter or when, in extremely rare

circumstances, we determine that a ;;i;i;h;'id not be iommunicated in our report because

the adverse consequences of doing. ;;;iJ reasonaury-u" "rp"ced 
to outweigh the public

interest benefits of such communlcatlon'

As required by the Gompanie.s.(Auditor,s Report).order, 2016 (..the order,,), issued

bv the Central cor"rirlni oJ-lnOi. in ffit Sisub-section (11) of section 143 of the

Cbmpanies nct, 201i,;;giG in tn9 'Ann"irt" A', a statem"i''t 6n the matters specified

:;;;;;pns i anoi oiinl ototr, to the extent applicable'

As required by Section 143 (3) of the Act' we report that:

we have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary tor the purposes of our audit'

lnouropinion,properbooksofaccountasrequired.bylawhavebeenkeptbythe
Company so far ,, ii"pp"'rs from our examinaiion of those books'

The Balance sheet, the statement of Profit and Loss and the cash Flow statement

dealtwithbythisReportareinagreementwiththebooksofaccount.

tn our opinion, the aforesaid financial statements comply with the Accounting

Standards specified ut"GE.iion 133;i tlre Act, read with Rule 7 of the Compantes

2.

a)

b)

c)

d)

(Accounts) Rules, 2014'

v)
\Elo
lb

(r)

tg/

il



e) on the basis of the written representations received from the directors as on 31st

March, 2020 taken-;';;;;;J"bt tlg a;"io of Directors, none of the directors is

disqualified as on g1.t lr,fihr,2(J2Otr,i, uli.g.ppoint.o as a director in terms of

Seition 164 (2) of theAct'

Thisreportdoesnotincluderepo|relating!o-in]9r1r,1|frnancialcontrolsasrequired
u/s 1a3(3Xil prrrrrnti" r.f.tifiJJon f.fo.'-CiC SaetE) dated 13'06'2017 issued bv

MCA.

with respect to the other mattel'-19}"^i".1:of1'l.t1"'}::::t;fg;t"[,1:!"J::ffi;s) Hl'l;"i?:;il;""H:.?:TI$"T'tli!{-:'^rl**::tr:l}i;3;X3,'33.[#?L?fi1;:
ruT ffi Ji:;ffiffii1i"":;:,i"i:::ll#.; *nle ieporti ns "' 

p"' section 1 e7(1 6) is

not required.

Chartered Accounta

FRN:015140N

h) with respect to the other matters to be included in the Audilo/s Repbrt in accordance

with Rute 11 of the companies lnujii ".i n'Jit"rs) nules' 2014' in our opinion and

to the best of oui into*.iion and 
"""otOing 

to the explanations given to us:

i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactits
financial Position'

ii. The company did not have any long-term.contracts including derivative contracts

for which tneie were any materialforeseeable losses'

iii'ThereWerenoamountswhiq!wererequiredtobetransferredtothelnvestor
EducationandProtectionFundbytheCompany.

For Jain Mittal Chaudhary & Associates

Place:-Ilisar
Date:- 16.11.2020

UDIN:.
20500771AAAANQ8388

Sanjeev Jain
(Partner )
MembershiP
No.

sd/-

*s
ft@,

t{-ryrsnB

500771



Annexure'A'

The Annexure referred to in paragraph 1 of our Report on "other Legal and Regulatory

Requirements"'

We rePort that:

i. ln respect of the Company's fixed assets:

a.TheCompanyhasmaintainedproperrecordsshowingfullparticulars,including
q,'i''t"tiitl" oLttitt and situation of fixed assets'

b.TheCompanyhasaprogramotvgl.r,tl,clliontocoveralltheitemsoffixedassets
in a phased manner wnici, in our opinion, it i"t*ttnie having regard to the size

of the Company and the nrtrr" oi its asseiJ Futiutnt to thl program' certatn

fixed assets were pr,vri..riv 
-verified 

o-J-irt" management during the year'

According to the intoim?i6n "na 
exda;;ii;r gi"u"n to us' no material

di'"i"p-"i"i"t *"'" noticed on such verification'

c.Accordingtotheinformationandexplanat.ionsgiventous,,therecordsexamined
by us an-d based on tr.! J,.;i;Ji"'. of the'Io'nu"v,n.e deeds / registered sale

deed provided to us, # .,;il'i'ri;j i1; titr. i""itit"'p'isins all the immovable

proJ.['i"ioitano"noLrliinlswhich"t"i'J;i;';';held-inthenameofthe
c#;;;Y ai at the balance sheet date'

ii. ln resPect of lnventory

a.Themanagementhasconductedthgphysicalverificationofinventoryat
reasonablelntervals. f n orr'oirionl.e trequ6nc, is reasonable as per the nature

of the business'

b.Theproceduresofphysicalverificationofinventoryfollowedbvthgmanagement
are reasonable and .o"qu"tZ"',i-J"iion to tne'size of the company and the

nature of its business'

c. The company is maintaining proper records of inventory and no

discrepancies wJre noticed on u",iril,ti;;;i physical stock with the

account.

iii. The Company has not granted any loans, tt1i:l:t unsecured lo TTpanies' 
firms'

Limited Liabirity'fartnersnips or o*ier parties covered in-ine Register.maintained under

section rag oiirie Act' Aciordi'sil:'ilfi;"1'lln:i:;;';; s 0';) (a) to (c) or the order

are not appticaOte to the Company'and hence not commented upon'

ln respect of loans, investment"^'.g'1{:i":fl1,.l".Trty' 
provisions of section 185 and

material
books of

iv. 'rH":ffi": il.rr,i'"t nti' zorg iave been complied with'



v. The company has not accePted^any dePosits from the public covered under sections 73

to 76 of the ComPanles Act' zu rr'

vi.Wehavebroadlyreviewedthecostrecordsmaintainedbythecompanypursuanttothe
Companies (i:lt'R;;il; ,.0 nriit)-nuies,zora, --t "i'*oeo 

ano prescribed bv the

Centrar government under "ru-""liilX1r)ti""q"n 
r+aot the Companies Act'2013' and

are of the opinion that, prime t..i",'ii" #;ttb"d tottilJotot huu" been maintained' We

have, however, not made " O"t"if"O'examination ot' tft" cost records with a view to

determine wnetner they are accurate or complete'

vii. According to the lnformation and explanations given to us' in respect of statutory dues:

a. According to the records of the company, undisputed statutory dues including

provident Fund, tnvestJr Education and Protection Fund' Employees' state

lnsurance, lncome-tax, iat"r-t"r, service Tax, custom Duty' Excise Duty' value

addedtax,cessandanyotherstatutoryduestotheextentapplicable,have
generallybeenregulartyoepositedwiththeappropriateauthorities.Accordingto
the information and explanations given to us ihere were no outstanding statutory

dues as on 31st of March, 2ozolor a perioo of more than six months from the

date theY became PaYable'

b.Accordingtotheinformationandexplanationsgiventous,thereisnoamount
payableinrespectofincometax,servicetax,salestax,customsduty,exclse
duty,valueaddedtaxandcesswhicheverapplicable,whichhavenotbeen
deposited on account of any disputes'

viii. rn our opinion and according to the information and expranations given by the

management, we are of the opiiion that, the corp,nv has not defaulted in repayment of

dues to a financial institution, l"nf, Government oi ieUenture holders' as applicable to

the comPanY'

ix.Thecompanyhasnotraisedanymoneybywayofinitialpublicofferorfurtherpublic
offer (inctuding debt instruments) tr uy *.y of term loans during the year'

x.Accordingtotheinformationandexplanationsgiventous,Wereportthatnofraudbythe
companyoranyfraudontr,,"co,p,nybyitsom."'"oremployeeshasbeennoticedor
rePorted during the Year'

xi. Based upon the audit procedures performed and the information and expranations given

bythemanagement,th.".-managerialremunerationhasbeenpaidorprovidedin
accordance with the requisite appiou.r, m"narteJ of the provisions of section 197 read

with Schedule V to the Companies Act'

v)
\g
ls.
lP

#)ffi



xii.

xill.

ThecompanyisnotaNidhiCompany.Therefore,clause(xii)oftheorderisnot
applicable to the comPanY'

According tO the information and explanations given to us' all transactions with the

related parties are in compliance with section' ilt and 188 of Companies Act' 2013

where applicable and the details have been disclosed in the Financial Statements etc' as

required by the applicable accounting standards'

The company has not made any preferential allotment or private placement of shares or

fully or partly .onr",tibl" debentures during the year under review'

Provisions of section 192 olcompanies Act, 2013 have been complied with in case of

non_cash transactions entered by the .orprny with directors or persons connected with

him

The company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act, 1934.

xv.

xiv.

xvi.

Place:-Hisar
Date:- 16.11.2020

UDIN:.
20500771AAAANQ8388

For Jain Mittal Chaudhary & Associates

Chartered Accountants

FRN:015140N

Sanjeev Jain
(Partner )

MembershiP No. 500771



P S RAJ STEELS PRIVATE LIMITED

"I'PO, TALWANDI RUKKA, HISAR.I25OO1
CIN : U271 09HR2004PTG035523

Balance Sheet at 31st March 2020

The accompanying notes are an integral part ofthe financial statements.

As per our report of even date
For Jain Mittal Chaudhary & Associates

(F.Y. 2019-2020)

nas

Particulars Note
No.

As at 31st March 2020 As at 31st March 2019

EQUITY AND LIABILITIES

Shareholder's funds
Share capital
Reserves and surplus
Money received against share warrants

Share application money pending allotment

Non-current liabilities
Long{erm borrowings

Deferred tax liabilities (Net)

Other long term liabilities
Long{erm provisions

Current liabilities
Short-term borrowings
Trade payables

(A) Micro enterprises and small enterprises
(B) Others

Other current liabilities

Short-term provisions

1

2
6i,3i;460,00

12,88,35,872.55
61,31,460.00

9,89,86,797.25

:13ltg167:93-2-:5-5-

2!gbr9ol5478

10,s',|.,18,257.25

2,29,48,498.60a
4

5
2,95,90,754.78

10,23,34,311.76

5,74,5A,i47.70
26,1 9,1 53.94

1,10,89,947.00

2,29,48,498.60

10,23,48,019.77

10,92,76,216.16

32,26,187.72

61,85,582.00

6
7

8

5

17,34,98,160.40 22,10,36,005.65

TOTAL 33,80,56,247.73 34,91,02,761.50
ASSETS

Non-current assets
Property,Plant and Equipment

Tangible assets
lntangible assets

Capital work-in-Progress
lntangible assets under development

Non-current investments
Deferred tax assets (net)

Long-term loans and advances
Other non-current assets

Current assets
Current inves_tpgnts

lnventories
Trade receivables
Cash and cash eguivalen!9
S-hortlle1m tg3p apd adyanges
Other current assets

4
10

11

12

13

1o
14

I
5,30,93,473.65 .4,86r44r353.33

z,+b,oio.oo

1 1,93,509.10

3,96,793.00
15,73,013.90
6,94,043.00

5,53,60,530.55

13,81 ,07,516.84
11,09,77,464.70

4,16,009.28

3,31,94,726.36

5,09,82,691.43

10,90,71 ,403.84
15,89,50,766.73

23,76,912.94

2,77,20,986.56
28,26,95,717.18 29,81,20,070.07

TOTAL 33,80,56,247.73 34,9'.1,02,761.50

For an d fiilfi6rf,Ei$,rJoB'#i"kd'

!*,*#.
RAJ KUMAR

Director
DIN: 00577045

;.n,, /1 ^,

DirectorDirector
DIN:00677011



tin
Particulars Note

No.
31st March 2020 31st March 2019

I Revenue

I Revenue from operations

I tess: Excise duty

I Net Sales

I ot,er income

I Total revenue
t-
J 
Expenses

Purchase of stock-in-trade
Changes in inventoiies
Employee benefit expenses
Finance costs
Depreciation and amortization expenses
Other expenses

Total expenses
Profit befoie exceptionat, extraordinary and piioi peiioA items
and tax

Exceptional items
Profit before extraordinary and prior period items and tax

Extraordinary items
Prior period item

Profit before tax
Tax expenses

Current tax

Excess/short provision relating earlier year tax
Profit(Loss) for the period
Earning per share
Basic

Before extraordinary ltems
Aft er extraoidiniry Ao; ustmtnt

Diluted
Before extraordinary ltems
After extraorOiniry nOlustmeni

15

16

17
18

19
20
,1;
22
,i'

2!
25

26

1,12,77 ,41,047.82

1,31,53,56,973.46
22,41,765.88

1,12,77,41,047.82

6,19,369.14
1,3,t,75,99,739.34 1,12,93,60,416.96

i l i,se,iz,io+,is
1,26,93,178.42

1111'68'951.84
1,51 ,39,213.00

.1i21481851:66
9-L38,935:86

3,70,73,661.00

1 ,00,14,62,49'1.78
5,83,33,563.79

(1 ,79,56,345.35)
1,33,38,872.00

99,73,689.57
82,36,364.38

3,35,96,702.34
1,27,29,95,556.57 1 ,1 0,69,95,339.51

4,47,03,192.77 2,13,75,079.45

4,47:03:182:77 2,13,75,079.45

4,47,03,192.77 2,'.t3,75,078.45

1I0-189'-947:00
(3t79,50-4:80)

61,85,582.00
(1,75,533.00)

3,39,92,740.57 1,53,65,029.45

55.44
55.44

25.06
25.06

P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I25OO1
CIN : U27109HR2004PTC03SS23

Statement of Profit and loss for the ended 31st March 2020

The accompanying notes are an integral part ofthe financial statements.
As per our report of even date
For Jain Mittal Chaudhary & Associates

(F.Y.2019-2020)

r., !t ^ .- " 
ana on [e$tftr(tttf,T{.,"j"t:"ilT 

,t0.(l4v>' \,^tV-
VsHAL GUprA nau rulunn

Director Director
DIN:00677011 DtN:00677045

1 ,31 ,53,56,973.46



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I 25001
CIN : U271 09HR2004PTC035523

CASH FLOW STATEMENT FoR THE YEAR ENDED 31st MaTch 2O2()

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Jain Mittal Chaudhary & Associates
Chartered Accountants
(FRN:015140N)

VISHAL GUPTh..
Diroctor lJlI€Ctor-

DIN: 00677011

Place: Hisar
Dalei 1611112020

Note:
1. The Cash Flow Statement has been prepared by lndirect Method as perAS-3 issued by lCAl.
2 ligures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions

(F Y. 2019-2020)

T
PARTICULARS 31st March 2020 31st March 2019

A. Gash Flow From operating Acffi
Net Profit before tax ina eiii;rii,raiiiai items(as per
Statement of Profit and Loss)
Adjustments for non Cash/ Non trade items:
Depreciation & Amortjzatf on Expenses
Finance Cost
(Profit) / Loss on Sale Of Assets
lnterest received
Operating profits before Working Capital C_hanges
Adjusted For:
(f ncrease)/ Decrease in trade receivables
lncrease / (Decreaie) in traOe payibtes
(lncrease) / Decrease in inventories
lncrease / (Decrease) in oiner cuiient tiiniiities
(lncrease) / Decrease in other current assets

Net Gash flow from Operating Activitles(A)

o,.oii,,rr,ri,r.r,

97,39,935,g6
1,12,49,951.66

l,t,ot,ezs.isl

2,13,75,079.45

8-2,36,364 3g
99,73,689.57
(3,21124 Z:B)

(2,65,227.60\
6,5-5r86-,0-40:5-4

4,7g,i33Or,Oll3
(5,18,21 ,468.46)
(2,90,36,1 13,00)

39,17,926.42
(54,73,739.80)

_3189,99,490:52

(3,96,63,573,96)
1,11,82,258.65
(20,31,718.50)
(20,37 ,173.60)

53,34,781.29
3,11,45.847.73 1,17,83,054.49
3,1',1:,45-$47::73 1,17,83,054.49

B. Cash Flow_ F_rom tnvestlng Activities
Purchase of tangible assets
Proceeds from sales of tangible assets
lnterest Received
Cash advances and loans made to other parties
Net Cash used in lnvesting Activities(B)

(3,87,06,598.36)

_2,52,66,578,19
1,04,929.75

(2,97,250.00)

(2,96,62,981 .29)
91 ,37,766.19
2,65,227.60
(19,078.00)

(1,36,32,340.43) (2,02,79,065.50)

c. Cash Flow From Financing Activities
Finance Cost
lncrease in / (Repaymentl of Short teim Borrowings
lncrease !n / (Repayment) of 

-Long 
tep borrowjngs

Other lnflows / (Outflows) of cash
Net Cash used in Financing Activities(C)

(1 ,12,48,_851 ,66)
(13,708.01)

616,42,256,18
(1,48,54,107 .47\

(99,73,689,57)
1,50,37,935.62

6_3,57,081.46
(61,85,582.00)

(1,94,74,4{ 0:96) 52,35,745.51

D.

E.

F,

G.

Net lncrease / (Decrease) in Cash & Cash
Equivalents(A+g+g;
Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period
Net lncrease / (Decrease) in Cash & Cash
Equivalents(F-E)

(19,60,903.66)

)s,t6,glz.gq
4,161009,29

(19,60,903.66)

(32,60,265.50)

56,37,178.44
23,76,912.94

(32,60,265.50)

ffipr:
Director

DIN: 00677045

For and on



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I25OO1
GIN : U27109HR2004PTC035523

(F.Y. 2019-2020)

Notes to Financial statements for the year ended 31st March 2020
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 1 Share Capital

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. ln the event of liquidation, the Equity shareholders are eligible
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

As at 3{st March
2020

As at 31st March
2019

Authorised :

1 000000 (31lO3l2O2O) Equity shares of Rs. 1 0.00/- par value
Subscribed and paid-up :

613146 (3110312020:613146) Equity shares of Rs. 10.00/- par value
Total

61,31,460.00
61,31,460.00

shares <in

At the beginning of the period
lssued during the Period
Redeemed or bouqht back durinq the period

As at 31st March 2020 As at 31st March 2019
No. of Shares Amount No. of Shares Amount

6,'13,146 61,31,460.00 6,13,146 61,31,460.00

Outstanding at end of the period 6,13,146 61,31,460.00 6,13,146 61,31 ,460.00

Type of Share Name of Shareholders
As at 31st March 2020 As at 31st March 2019

No. of
Shares

oh of
Holdinq

No. of
Shares

%of
Holdinq

Equity [NV; 10_:00- l
Equity [NV: 10.00 ]
Eqully [NV; 10,0_0- 

J

Equity [NV: 10.00 ]
Equity [NV: 10.00 ]

VISHAL GUPTA
RAJ KUMAR GUPTA
GAURAV G-UPTA

RAJ KUMAR HUF
DEEPAK GUPTA

Tota! :

681362

97,396
41?:0:0

65,689
33,350

11:15
15.88
6.72

10.71

5.44

6_61655

95,642
41,200
65,689
33,350

10.87
15.60
6.72

10.71

5.44

3,05,997 49.90 3,02,536 49.34

Note No. 2 Reserves and su < inru
Particulars As at 31st March 2020 As at 31st March 2019

Surplus
Opening Balance

Add: Profit for the year
Less:Tax Adjustments

closing Balance , 
l

Security premium reserve.- 
.1

Opening Balance 2
Add: Addition during the year I
Less : Deletion during the year
Closing Balance k;p* #,

3,99,34,468.25
3,39,92,740.57
(41,43,665.27)

2,45,69,438.80

1,53,65,029.45

6,97,83,543.55 3,99,34,468.25

5,90,52,329.00 5,90,52,329.00

-5,eoEtuB[io ai Steels Hrt.dee;52,329.99

Balance carried to balance sheet 5,8 9,89,86,797.25

n ' ./\- Vt,'rrl)A/.^r-

ln

<in
Particulars

1.00.00.000.00 1,00,00,000.00

61.31.460.00
61.31.460.00



<in
As at 31st March 2020 As at 31st March 2019

Particulars Non-Curre
nt

Current
Maturities Total

Non-Gurre
nt

Current
Maturities Total

Term Loan - From banks
HDFC Car Loan 42371193

(lnnova) secured
HDFC Car 1oan53683673

(ALTIS) secured
HDFC Car Loan(|10) secured
HDFC Term Loan tuc

83369625 secured
HDFC Term Loan 84256992

secured
HDFC Loan 81936853 secured

Loans and advances from
related parties
Raj Kumar Gupta unsecured
Vishal Gupta unsecured

Other Loans and advances
R N Wind Energy Pvt. Ltd.

unsecured
Sigma Vincom Pvt. Ltd

unsecured

The Above Amount lncludes

Secured Borrowings

Unsecured Borrowinos

;,;;,;;;;

9,24,817.47

+,oo,am.+r

74,76,883.58

t,4.,ii,aio.
5t5

21,47,807.23

5,08,692:54

9,24,817.47

4,00,883.41

74,76,883.58

1,42,62,870.5
5

21,47,807.23

8:0e1999 62

12,03,086.54

s,oe,0+9.89

91 ,94,318.94

43,00,209.6't

8,09,999.62

12,03,086.54

5,09,043.89

91 ,94,318.94

43,00,209.61
2,57,21,954.

78
2,57,21,954.7

8
1,60,16,658.

60
1,50,16,659.6

0

'!6,81,840:00
15,00,000.00

16,811840:00
15,00,000.00

31,81 ,840.00 31,81,840.00

15 50:000:00

23,18,800.00

15,50,000.00

23,18,800.00

15,50,000.00

22,00,000.00

15,50,000.00

22,00,000.00

38,68,800.00 38,68,800.00 37.50.000.00 37,50,000.00

2,57,21,954.
78

38,68,800.00

2,57,21,954.7
8

38,68,800.00

1,60,16,658.
60

69,31,840.00

1,60,16,658.6
0

69,31,840.00

Net Amount 2,95,90,754.
78

0
2,95,90,754.7

8
2,29,48,498,

60
0

2,29,48,498.6
0

P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-I25001
CIN : U27109HR2004PTC035523

(F.Y.2019-2020)

Note No.3

a. Term of Repayment of Loan
i. HDFC Car Loan 42371193 (lnnova) was taken during 2016 year. The loan is repayable in 60 installment of Rs. 30424

each along with interest, from the date of loan.

ii. HDFC Car 1oan53683673 (ALTIS) was taken during 2018 year. The loan is repiyable in 60 installment of Rs. 30596
each along with interest, from the date of loan.

iii. HDFC Car Loan(|10) was taken during 2018 year. The loan is repayable in 60 installment of Rs. 1243'l each along
with interest, from the date of loan.

iv. HDFC Term Loan A"/c 83369625 was taken during 2018 year. The loan is repayable in 61 installment of Rs. 208799
each along with interest, flom the dale of lo?n,

v. HDFC Loan 8'1936853 was taken during 2016 year. The loan is repayable in 58 installment of Rs. 206027 each along
with interest, from the date of loan.

./#fiEiNote No.4 Deferred Tax ,r(::"r,an <in
Particulars As at 31st March 2020 As at 31st March 2019
Deferred tax assets li .-'i ,.r" ^ \

Deferred tax as_set fixeo as$ii{p [ . {-- ,

Gross deferreo or *";,\.\S
Net deferred tai;+ets- --\<::ry-

15,73,013.90 1 1 ,93,509.1 0

15,73,013.90 11,93,509.10

15.7il r-o r. 11.93.509.10

Rai Stepjs pvt. l,ifi'^h=' iQ vy



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWAND! RUKKA, HISAR.I25OO1
CIN : U27109HR2004PTC035523

Note No.5 Provisions

(F Y 2019-2020)

<ln
Particu!ars As at 31st March 2020 As at 31st March 2019

Long-ter
m

Short-term Total
Long-ter

m
Short-term Total

Other provisions

Provision for income tax

Total

1 ,1 0,89,947.00 1 ,10,89,947.00 61,85,582.00 61,85,582.00
1,10,89,947.00 1.10.89.947.00 61,85,582.00 61,85,582.00
1 ,1 0,89,947.00 1,10,89,947.00 61,85,582.00 61,85,582.00

Note No.6 Short-term <in
Particulars As at 3{st March 2020 As at 31st March 2019
Loans Repayable on Demands - From banks

HDFC Bank OD secured

The Above Amount lncludes
Secured Borrowinqs

10,23,48,019.77
'|.0,23,34,311.76 10,23,48,O19.77

10,23,34,311.76 10,23,48,019.77
Total 10,23,34,3',|.1,76 10,23,48,019.77

Note No.7 Trade ables

Note No. 8 Other current liabilities

,a
Particulars As at 31st March 2020 As at31st March 2019
(A) Micro enterprises and small enterprises

(B)Others
Trade payable(as certified by the management) 5,74,54,747.70 10,92,76,216.16

5,74,54,747.70 10.92.76.2'.t6.16
Total 5.74.54.747.70 10,92,76,216.16

tn

tncu
Particulars As at 31st March 2020 As at 31st March 2019
Others payables

Bonus payable

Employee provident fund payabfe

Salary and wages payable

Eleciricity bills paiibie
Audit fees payable

Telephone Expenses Payable

TCS payable

TDS payable

Labour Welfare Fund Payable

ESIC

CGST Payable
SGST Payable
IGST Payable
Ganesh Ji Maharaj
Rent payable

7 t_27 992:00
1:191883 00
2r8-.21868:00

11t71,982.OO

451000100

4,743.45

72,367.49

1 8l1 67100

19,216.00
22,900 00
22,900.00
11,034.00

101 .00

7 ?7 ?q2:00
87,048:00

9_r04r0-3_9:00

11194,399 oo
45,000.00

17 559:36
1,53,722.00

2,110.00
22,640.00

-28r438:68
28,438.68

410:00
101 00

15,000.00

26,19,153.94 32,26,187.72
Total 26,19,153.94 32,26,187.72

10.23.34.311.76

*WY-::,ryP.s.
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P S RAJ STEELS PRIVATE LIMITED
vPo, TALWANDI RUKKA, HISAR-I25001
CtN : U271 09HR2004PTC035523

Note No. 10 Loans and advances n

Particulars As at 31st March 2020 As at 31st March 2019

Security Deposit
Secured, considered good

Lonq-term Short-term Long-term Short-term

6,94,043.00 3,96,793.00

6,94,043.00 3,96,793.00

Total 6,94,043.00 3,96,793.00

<i

<in

<in

tn

ln

Note No. 11 lnventories ru

Particulars As at 31st March 2020 As at 31st March 2019

(Valued at cost or NRV unless otherwise stated)
Raw material and components

Work in progress

Finished Goods

Consumable Store

Scrap

10,26,08,898.50
86170!971 55

1,81,24,611.08
70,74,766.71

16,28,269.00

6,09,61 ,788.75
70,86,746.82

3,25,06,056.65
85,16,811.62

Total 13,8{,07,516.84 10,90,71,403.84

Note No. 12 Trade receivables
Particulars
Exceeding six months
Unsecured, Considered Good

Total
Less than six months
Unsecured, Considered Good

Total
Total

As at 31st March 2020 As at 31st March 2019

20,20,420.54
20,20,420.54

10,89,57,044.16 15,89,50,766.73

10,89,57,044.16 15,89,50,766.73

11,09,77,464.70 15,89,50,756.73

Note No. 13 Cash and cash equivalents
Particulars As at 31st March 2020 As at 31st March 2019

Balance with banks

Bank fuc
HD F C N C -27 62232000 008 4

HDFC AC-1552560007144
Axis bank A/c 919030086747022
Total
Cash in hand

Cash in hand

Total
Total

11,000:00
18,346.44
6,078.00

10,000.00
20,11,000.00

11,000.00

35,424.44

3,8b,58a.84

20,32,000.00

g,.q4,gtz.ec

3,80,584.84 3,44,912.94

4,'16,009.28 23,76,912.94

Note No. 14 Other current assets t
Particulars As at 31st March 2020 As at 31st March 2019

Other Assets
Advance to Workers

TDS Receivable

Prepaid Expenses *r:rrr f,
Total F;* 1x.:

*

72,605.00
76,251.98

112,07e.53
1,27-10_010-00 00

2p71741:00-

-3r11,92-4:00
10149:s4:1e

1,86,39,180.66

fi.;

36,442.60

2,72,824.01

63,00,000.00
66,180.00

41,64,281.27
17,72,241.86

1,44,09,511.42

IP.s' n"i steels 

"-?3f'q{:;33,31,94,726.36 - u€,77,20,986.56

,\ Director/f, ",,r-,-'*-.-r. r i-rr

Balance with income

Prepaid insurance
Excise Duty
Advance to C-1edjtory

GST



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.125OO1
CIN : U271 09HR2004PTC035523

Note No. 15 Revenue

Note No. 17 Cost of material Consumed

Details of material consumed tn

from <in
Particulars 31st March 2020 31st March 2019
Sale of products
Sale of Product at Hisar
Sale of Product at Delhi

Sale of services
Job Work

1?6,74,44pe3:31
4,78,24,136.15

1 ,07,14,60,41 1 .50

5,55,63,308.32
1 ,31,52,69,529.46 1,12,70,23,719.92

88,444.00 7,17,328.00
88,4/14.00 7,17,328.00

Net revenue from operations 1,31,53,56,973.46 1,12,77,41,047.92

Note No. 16 Other income
31st March 2020 31st March 2019

lnterest lncome
Operating inComt
Profit on Sale of Asset
Rebate anO Oisiount

21,26,165.92 3,21,424.28
32,717.26

3,54,141.54
5,19,369.14

n
Particulars 31st March 2020 31st March 2019
lnventory at the beginning
Raw Material
Stores Spares

Add: Purchase
Raw Material

Stores Spares

less:-lnventory at the end
Raw Material
Stores Sparei

6109161 t788:75
85,16,8't 1 .62

7 P4?71613.11
59,75,614.84

6,94,78,600.37 8,54,03,227.95

116,4\ 0-2,96-7:96

5,19,34,861.67
94,49, "23,425.79
4,06,14,438.41

1,2't,50,37,829.63 98,55,37,864.20

10,26,08,898.50
70.74.766.71

6,09,61 ,788.75
85,16,811.62

10,96,83,665.21 6,94,78,500.37
Total 1,17,58,32,764.79 1,00,14,52,491.78

ru
Particulars 31st March 2020 31st March 2019
Raw Material
Raw Material

Stores Spares
Consumption stores spares

1 ,12,24,55,858.21 96,33,89,250.15
1,12,24,55,858.21 96,33,89,2s0.15

5,33,76,906.58 3,80,73,241.63
5,33,76,906.59 3,80,73,241.63

Total 1,17,58,32,764.79 1,00,14,62,491.78

Details of <in
Particulars 31st March 2020 31st March 2019
Raw Material
Raw Material

Stores Spares
Consumption stores spares

10,26,08,898.50 6,09,61 ,788.75
10,26,08,898.50 6,09,61 ,788.75

70,74,766.71 85,16,811.62
70,74,766.71 !., !5,16,911.62

Total 10,96,83,665.21 rt,94,78,600.37

T ,A+r \'-- \0;^\'

Particulars
1.04.929.75 2,65,227.60

10.670.21
21,35,836.13

Total 22,41,765.99

ln



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I25OO1
CIN : U27{09HR2004PTC035523

Details of tin
Particulars 31st March 2020 31st March 2019
Raw Material
Raw Material

S--tores Spares

-Con 
qum ptlo-n sioiei ipi fet

i,io,ar oi,e6i.eo 94,49,23,425.79
1,16,41,02,967.96 94,49,23,425.79

4,06,14,438.41
5,19,34,861.57 4.06.14.438.41

Total 1,21 ,60,37,829.63 98,55,37,864.20

Note No. 18 Purchase of stock-in-trade
31st March 2020 31st March 2019

Purchase of Finished Goods Delhi Branch
Purchase of Store
Purchase
Purchase of finisneO CooOs Hisar Branch

3,05,451.22

i,ii,nii,ii.i.iin

16,09,581.72
141691370 00

4,32,64,402.88
1 ,1 9,90,209.1 9

Note No. 19 Ghanqes in inventories <in
Particulars 31st March 2020 31st March 2019
lnventory at the end of the year
Finished Goods
Work-in-Progress

lnventory at the beginning of the year
Finished Goods
Work-in-Progress

(lncrease)/decrease i n inventories
Finished Goods

Work-in-Progress

1r97!52!880:08
86,70,971.55

3r-25,06,056:65

70,86,746.82
2,84,23,851.63 3,95,92,803.47

3r25r06,056:65
70,86,746.82

1,21,69,943.87

94,66,514.25
3,95,92,803.47 2,16,36,458.12

1?7 F3176:57
(15,84,224.73)

(2,03,36,112.78)
23,79,767.43

1,11,68,951.84 (1,79,56,345.35)

Note No.20 Emplovee benefit <in
Particulars 31st March 2020 31st March 2019
Salaries and Wages
Bonus to staff
Wages and Salary
Salary to Directors

Salary and wages

Contribution to provident and other fund
Contribution to provident and other fund

Contribution to provident fund (lndirect)

Staff welfare Expenses

7,97,830.00

91,60,222.00
38,00,000.00

6,19,710.00

7,27,282.00

89r08r791:00
30,00,000.00

1,43,77,762.00 1,26,36,073.00

6,64,977.00
96,474.00 7,01,359.00

7,61,451.00 7.01.359.00

1,440.00

Total I ,51 ,39,213.00 1,33,38,872.00

Interest \,-i\ V
lnterest to Bank \i;\
lnterest on Term LoaN.t

l3
*.t

Note No.21 Fi

lnterest on Car Loan

lnterest on LC

-90,75,951.00
14,22,049.55

f/t€,F4S.6lR

<inru

88,80,428.43

8,02,888.00

31st March 2020 31st March 2019

i St.'els hd. L;..2,90,373.14
rj/

,^$/
tF;r" p..S.

5.1 9.34.861 .67



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-1 25001
CIN : U271 09HR2004PTC035523

lnterest Paid to Other 1,32,000.00

1 ,12,48,851 .66 99,73,689.57

Total 1,12,48,851.66 99,73,689.s7

Note No. 22 Depreciation and amortization ex Tin
Particulars 3{st March 2020 31st March 2019
Depreciation on tanqible assets 97,38,935.86 82,36,364.38
Total 97,38,935.86 82,35,364.38

Note No. 23 Other ex <inru
Particulars 31st March 2020 31st March 2019
Manufactur!ng Expenses

lndirect Expenses

1r90,87!204:69

1,79,86,456.31

1,751-Z?_F0:0 04

1,60,74,202.30

Total 3,70,73,661.00 3,35,96,702.34

IN

<i

<in

Farp.S. Rai S

Note No. 24 Current tax n

Particulars 31st March 2020 31st March 2019

Current tax pertaining to current year 1 ,10,89,947.00 61,85,582.00

Total 1,10,89,947.00 61,85,582.00

Note No.25 Deferred tax
Particulars 31st March 2020 31st March 2019

Deferred tax asset (3,79,504.80) 1,75,533.00)

Total (3,79,504.80) (1,75,533.00)

K4



P S RAJ STEELS PRIVATE LIMITED
i/PO, TALWANDI RUKKA, HISAR-I25001
CIN : U27109HR2004PTC035523

Note No. 23(a) Other expenses: Manufactu <inru
Particulars 31st March 2020 31st March 2019
lnsurance Expenses

Factory Expenses

Freight

Fuel Expenses
Electricity Expenses
Repair and Maintenance-

Job Work Expenses

1r04,027:00

-5-3,602.56
8,38,446.5'l

5161,706 oo
1,48141,286.37

11 ,03,184.59
15,84,951.66

1,24,93,663.00
18,23,306.64
32,05,530.40

Total 1,90,87,204.69 1,75,22,500.04

Note No. 23(b) Other expenses: lndirect {in
Particulars 31st March 2020 31st March 2019
Freight, cartage and clearing charges
Audit fees
Telephone and postage expenses
Vehicle running expenses
Travelling Expenses

Office Expense

Legal and Professional Expenses

Miscellaneous expenses

Printing and Stationery
Repair to Building
Sales Tax Assessment

News Paper and Periodicals

Round off
Rent

Donations
lnterest on Late Deposit of TDS

Bank charges
Freight Delhi

Sales Promotion Expense
lnterest on lmport Duty

Bad debts
Electricity Office Expenses

ROC Expenses

lnsurance expenses

-\

1,14,78,243.00
50,000.00

1,69,279.40
3,10,722.12
6,43,048.00

1,97,555.06
2,44,571.00

1,692.09
85,984.72

3r640:00
19..2133

:!9120r000100
29r000:00

+,io,ezt,bi
8 

-2,s:_q2:00
17,40r-676:00

i,sC,sas,oo
2F-5:144:00

11:8-Q9:oo
91,180.52

1,15,23,527.25
50,000.00

1,71,303.73
5,78,094.65

60,026.00

3,27,739.28
8,18,059.47

5,03,677.10
40,374.97

2,11,328.63
25,761.00

3,260.00
50.87

1,80,000.00

1,839.00

2,13,006.71
62,820.00

8,27,601.00
1,022.00

4,74,710.64

Total 1,79,86,456.31 1,60,74,202.30

Note No.29 Value of and material rupees

Particulars
Unit of

Me#u;emCnt
31st March 2020 31st March 2019

Value Quantity Value Quantity
Raw Material

Raw Material

Stores Spares
Consumption stores spares

1,12,24,55,858.2
1

96,33,89,250.15

1,12,24,55,858.2
1

96,33,89,250.15

5,33,76,906.58 3.80,73,241.63
5,33,76,906.58 3,80,73,241.63

consumed <in

zF;a-\\#:sdl . \9, <in
T 31st March 2020 31st March 2019

particutars \K2l Value
%to total

Consumption
value

o/,to total
Consumption

Raw Material
lmported

!.. qrJt
-=e

!S. Rai sr Lrd.

A,>,-
$teai fvt. L

{t\,*2
6k*taJ Rai
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VPO, TALWANDI RUKKA, HISAR.I25OO1
GIN : U27109HR2004PTC035523

lndigenous

Stores Spares
lmported
lndigenous

1,12,24,55,858.2
1

100.00 96,33,89,250.15 100.00

,12,24,55,858.2
1

100.00 96,33,89,250.15 100.00

1?5,5_7F33175
4,08,19,372.83

23.52

ia.+a
1?6P1,179,93
2,53,82,061.70

33.33
66.67

5.33,76,906.58 100.00 3,80,73,241.63 100.00

Note No. 26 Earning Per Share
Particulars Before Extraordinary itelle After Extraordinary ltems

31st March
2020

31st March
2019

31st March
2020

31st March
2019

Basic
Profit after tax (A)

Weight;d averige numuei oi snaies outsiinoing
(B)

Basic EPS (A / B)

Face value Per share

e,ls,s-i,,iiat,i;i

6,13,146^ ii.4i
i b.oo

1r53165,029:45

6,1 3,1 46

,5.06
1o.oo

3,t9,92,740.57

6,13,146

is.q,a
1o.oo

1r53165r0,29:45

6,1 3,1 46

zs.oo
10.00

in

t.

FarP.s"u%,",



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I25OO1
CIN : U271 09HR2004PTC035523

A.

1.

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Siqnificant Accountinq Policies

Basis of accountinq:-

These financial statements have been prepared in accordance with the Generally

Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting

Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,

2013.

The financial statements have been prepared under the historical cost convention on

accrual basis.

Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent

liabilities, at the end of the reporting period. Although these estimates are based on the

management's best knowledge of current events and actions, uncertainty about these

assumptions and estimates could result in the outcomes requiring a material adjustment

to the carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -

Expenses and lncome considered payable and receivable respectively are accounted for

on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow

to the Company and the revenue can be reliably measured.

Principles of consolidation

There is not any associate/subsidiary company

2.

3.

4.

5. Property. Plant & EquiPment :-

property, Plant & Equipment including intangible assets are stated at their original cost of

acquisitlon including taxes, freight and other incidental expenses related to acquisition

and installation of the concerned assets less depreciation till date.

Company has adopted cost modelfor all class of items of Property Plant and Equipment'

6. Depreciation :-

Dep Assets is provided to the extent of depreciable amount on the

DV) Method. Depreciation is provided based on useful life of theWritten
assets aqi ll to the Companies Act, 281ip.s.

ttpnt
Fai S+aats 611.lSA-
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P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR.I25OO1
CIN : U271 09HR2004PTC035523

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to

the statement of profit and loss till the date of acquisition/sale.

Foreiqn currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates

closely approximating the rates ruling on the transaction dates. Liabilities and receivables

in foreign currency are restated at the year-end exchange rates. All exchange rate

differences arising from conversion in terms of the above are included in the statement of

profit and loss.

lnvestments :-

lnvestments, which are readily realizable and intended to be held for not more than one
year
from the date on which such investments are made, are classified as current investments.

All other investments are classified as non-current investments.

lnventories :-

lnventories are valued as under:-

1. lnventories : Lower of cost(F|FO) or net realizable value

2. Scrap : At net realizable value.

10. Borrowing cost:-
eorrowing costs that are attributable to the acquisition or construction of the qualifying

assets are capitalized as part of the cost of such assets. A qualifying assets is one that

necessarily takes a substantial period of time to get ready for its intended uses or sale. All

other borrowing costs are charged to revenue in the year of incurrence.

11.Taxes on !ncome:-

Provision for current tax is made on the basis of estimated taxable income for the current

accounting year in accordance with the lncome Tax Act, 1961. The deferred tax for timing

differencei 
-between 

the book and tax profits for the year is accounted for, using the tax

rates and laws that have been substantively enacted by the balance sheet date. Deferred

tax assets arising from timing differences are recognized to the extent there is virtual

certainty with inq evidence that these would be realized in future. At each Balance

Sheet date amount of deferred tax is reviewed to reassure realization.

8.

9.

Director

'a'FS*'k;iw-
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provisions are recognized only when there is a present obligation as a result of past

events and when a reliable estimate of the amount of the obligation can be made'

Contingent Liabilities is disclosed in Notes to the account for:-

(i) possible obligations which will be confirmed only by future events not wholly within the

control of the company or
(ii) present Obligations aiising from past events where it is not probable that an outflow of

resources wiil be requiredlo settle the obligation or a reliable estimate of the amount of

the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the

recognition of the income that may never be realized.

General,:

Except wherever stated, accounting policies are consistent with the generally accepted

accounting principles and have been consistently applied'

hrp.s.
,#""h

tu%



P S RAJ STEELS PRIVATE LIMITED
VPO, TALWANDI RUKKA, HISAR-I25001
CIN : U27109HR2004PTC035523

(B) Notes on Financial Statements

The ssl status of the creditors is not known to the company; hence the information is not

given.

Salaries includes directors remuneration on account of salary Rs. 38,00,000/- (Previous

Year Rs. 30,00,000/-)

Trade receivables, Trade payables, Loans & Advances and UnSecured Loans have been

taken at their book value subject to confirmation and reconciliation.

1.

2.

3.

4. Payme$qlg4gqlgll
Auditors Remuneration 2019-2020 2018-2019

Audit Fees 50,000/- 50,000/-

Total 50,000r- 50,000/-

5. Loans and Advances are considered good in respect of which company does not hold

any security other than the personal guarantee of persons.

6. Advance to others includes advances to concerns in which directors are interested:

Previous Year

Closing
Balance

Current Year

Closing Balance
Name of Concern

7. Related Party disclosure as identified by the company and relied upon by the auditors:

1. Vishal GuPta

2. Raj Kumar GuPta

(ll) Relative of Kev Management Personnel

r {Son of Raj Kumar Gupta (Director)}

M' Privat8liftffboq

(il r)

relatives

1.
nhip.s. R

(try
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Transactions with Related parties
Gurrent Year Previous Year

Particulars Name of
Related PartY

Nature of
RelationshiP

ns g04g+894.85
Purchase Sheela

Stainless Pvt.

Ltd.

As per

Section 188

Rs.

22336930.721-

Rs. 846447.00
Job Work
Charges
Received

Sheela
Stainless Pvt.

Ltd.

As per

Section 188

Rs. 104363.92t-

Rs.

137171858.06/-

ns. 422S5880.20
Sale Sheela

Stainless Pvt.

Ltd.

As per

Section 188

Rs. 12000001 Nil
Rent Paid Sheela

Stainless Pvt.

Ltd.

As per

Section 188

Rs. 22000001 Rs. 1800000/-
Remuneration
paid

Vishal GuPta Director

Rs. 1200000/-
Remuneration
paid

Raj Kumar

Gupta

Director RS. l6OUUUU/-

Nil
Rent Paid Deepak Kumar As per

Section 188

Rs.600000/-

Rs. 885000/- Nil
Machinery Sale Sheela

Stainless Pvt.

Ltd.

As per

Section 1BB

Director

Fnioff""



P S RAJ STEELS PRIVATE LIMITED

VPO, TALWANDI RUKKA, HISAR.I25OO1

CIN : U27109HR2004PTC035523

Balances
Current Year Previous year

Particulars

Key
Management

Personnel

Relative of
Key

Management
Personnel

Key
Management

Personnel

Relative of
Key

Management
Personnel

Loans Taken 1,00,000/- 22,50,0001-

Loans Repaid 22,50,0001- 1,00,000/-

8. o/o of material & consumables& ind raw

Particulars 2020 2019

otto Amount Yo Amount

lmported 1.03 1,25,57,533.75 1.29 12691179.93

lndigenous 98.97 1,20,34,80,295.88 98.71 972846684.27

ffi
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9. Value of lmPorts

Consumable
Finished Goods

1 0. Expenditure in Foreign Currency

11. Earning in Foreign Exchange

1,25,57 ,533.751- 1,26,91,179.93/-Rs.
Nit

Nil

Rs.
Nil

Nil

Nil Nil

Partner
MembershiP No' 500771

Registration No' 015140N

u oitl' 2o5oo77 1AAAANQ8388

Place:- Hisar

Date: - 16/1112020

DIN : 00677045

12. PrevioUs year figures have been regrouped/rearranged wherever necessary'

Notes no. 1 to 12

ln terms of Our Separate Audit Report of Even Date Attached'

For Jain Mittal Ghaudhary & Associates 
lirfi,tt=S 

RAJ STEELS PRIVATE

Ghartered Accountants

trorp.S. 
R.o,

rlrrp S

vrsfif,iit"'
GUPTA
Director

DIN : 00677011

'. U,'D/\ Directoi
RAJ KUMAR

Director

oi-arset

(ffii$ev Jain)


